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M A RATNE M SH55 $li: BF
#]98 & 2014A 2015A 2016E 2017E 2018E x-S 2014A 2015A 2016E 2017E 2018E
212 SN 829.8 935.9 1,169.9 1,333.7 1,493.7 b 98.1 79.6 117.0 1334 149.4
YOY(%)  7.5% 12.8% 25.0% 14.0% 12.0% R b~ 0.0 0.0 0.0 0.0 0.0
Bk A 647.9 749.8 883.3 946.8 994.4 R ES TS 17.9 25.8 14.9 30.3 19.0
B AL B A 53 53 6.6 76 85 gy 1.0 0.9 19 1.1 2.0
A TR 9.2 9.9 12.3 14.1 15.8 HAMAF TS 0.0 0.0 0.0 0.0 0.0
L FWLPAL (%) 11% 1.1% 1.1% 1.1% 1.1% R EH 117.0 106.3 133.8 164.8 170.4
EEHA 61.6 63.3 79.1 90.2 101.0 ) 2 = 44A 1,177.8 1,157.4 1,570.8 2,078.1 2,538.7
& FWPANL (%) T4% 6.8% 6.8% 6.8% 6.8% B RS 0.0 0.0 0.0 0.0 0.0
EBIT 238.8 1943 2783 365.9 469.0 B2 = %5 1,177.8 1,157.4 1570.8 2,078.1 2,538.7
W45 78.7 63.6 51.3 67.6 75.1 TAEMK 0.0 0.0 0.0 0.0 0.0
& BRI (%)  95% 6.8% 4.4% 5.1% 5.0% EEIR 429.9 559.5 700.0 700.0 500.0
R AL R 05 1.3 13 1.3 13 GE& i ¥: 0.0 0.0 0.0 0.0 0.0
AR 105.1 98.9 102.0 103.0 107.0 BER*ER 1,607.7 1,716.9 2,270.8 2,778.1 3,038.7
F AW 1327 1417 2379 309.2 404.7 XA v 21.6 23.1 225 219 21.3
L2 S ON 27.1 -11.3 -11.3 -11.3 -11.3 KA S 440.9 434.4 536.4 639.4 746.4
98 %8 159.8 130.4 226.7 297.9 3935 HeekIF = 24.7 245 24.4 24.3 24.2
PR AL 8.0 6.7 18.7 29.2 43.0 #EEB 2,211.9 2,305.1 2,987.9 3,628.5 4,001.0
FFERFE (%) 5.0% 5.1% 8.2% 9.8% 10.9% FLESE 0.0 0.0 493.2 837.6 882.0
A48 151.8 1238 208.0 268.7 350.5 FLATEIR 154.1 183.6 168.2 199.7 1825
& FUPAL (%) 18.3% 13.2% 17.8% 20.1% 23.5% HaRE A 0.0 0.0 0.0 0.0 0.0
Y HIR KR H 4.3 2.9 4.8 6.2 8.2 FAA R 2783 2783 2783 2783 0.0
B8 A8 156.1 126.7 2128 2749 358.6 s Ak 432.4 461.9 939.8 1,315.6 1,064.6
YOY(%) 196.3% -18.9% 68.0% 29.2% 30.4% RS IEE 950.0 865.0 865.0 865.0 865.0
EPS (/L) 0.31 0.25 0.42 0.55 0.71 JLAT A 0.0 0.0 0.0 0.0 0.0
LN 0.0 0.0 0.0 0.0 0.0
T EM G E 2014A 2015A 2016E 2017E 2018E 5 & 1,394.7 1,389.4 1,867.3 2,243.1 2,270.4
Bk A VAR FAR B 1.4 (2.9) (5.8) (10.6) (16.9)
229N 7.5% 12.8% 25.0% 14.0% 12.0% TR A 802.6 901.2 1,106.1 1,370.8 1,716.1
& ik )3 111.3% 6.8% 67.9% 30.0% 30.9% 5 A AR E 2,197.3 2,290.6 2,973.4 3,613.9 3,986.5
A1 196.3% -18.9% 68.0% 29.2% 30.4%
EHRS ALERER 2014A 2015A 2016E 2017E 2018E
A% (%) 21.9% 19.9% 24.5% 29.0% 33.4% =R 151.8 123.8 208.0 268.7 350.5
%A% (%) 18.3% 13.2% 17.8% 20.1% 23.5% I R AR S (4.3) (2.9) (4.8) (6.2) 8.2)
ROE(%) 19.4% 14.0% 19.1% 19.8% 20.6% PAAAER 0.0 0.0 0.0 0.0 0.0
ROA(%) 10.8% 8.4% 9.3% 10.1% 11.7% 8 Fa el 65.7 0.0 406.8 528.1 663.0
L8 % TEFAG L) (44.4) 29.9 (306.3) (343.3) (451.6)
AFE 0.31 0.23 0.14 0.13 0.13 ZEEHALR 173.1 153.6 3085 453.6 561.9
ST 0.30 0.23 0.14 0.12 0.13 SEIAEF 0.0 0.0 0.0 0.0 0.0
FE Ak E% 63.1% 60.3% 62.5% 61.8% 56.7% K IRRARAL A 0.0 0.0 0.0 0.0 0.0
L2 %] B R AR 495 (35.8) (709.6) (709.6) (509.6)
BR R EEE 37.5% 40.6% 39.2% 36.8% 37.3% BEFHAELR 495 (35.8) (709.6) (709.6) (509.6)
LR B 4 R 4 36 7.8 1.4 6.1 05 JEAR RS 0.0 0.0 0.0 0.0 0.0
B R 4R 06 05 0.8 0.4 07 RIGREHA I A0/ (B2 0.0 0.0 100.0 100.0 0.0
R () DAV MR HEAT (2T ) 0.0 0.0 0.0 0.0 0.0
& 0.31 0.25 0.42 0.55 0.71 WA 5 0.0 25.2 3.1 40 5.2
AR 1.60 1.80 2.22 2.75 3.45 ARG RATEELES  (79.0) (89.0) (54.7) (72.0) (80.7)
[zt PEIRGE AR 3G o G D) (148.4) 37.2) 493.2 344.4 44.4
PIE 36.7 453 26.9 20.8 16.0 B EHANER (227.4) (126.2) 4385 2724 (36.3)
P/B 7.1 6.3 5.1 4.1 3.3 Ae42EHH (4.8) (84) 374 164 16.0
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