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FEWNEHTT) 306.5 536.1 1,077.6 1,681.0 2,387.1
BB (%) 75.4% 74.9% 101.0% 56.0% 42.0%

=FEE R 74.9 130.5 270.5 418.5 587.8
BB (%) 77.0% 74.4% 107.2% 54.7% 40.5%

FREERTT) 65.5 145.6 242.3 371.8 520.3
BB (%) 74.9% 122.2% 66.5% 53.4% 40.0%

BRI (T) 0.16 0.36 0.59 0.91 1.28

PE 224.2 100.9 60.6 39.5 28.2

PB 51.2 20.2 13.0 11.0 9.1
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(BEx) 2014 2015 2016E 2017E 2018E (BET) 2014 2015 2016E 2017E 2018E
=117, 306.5 536.1 1,077.6 1,681.0 2,387.1 FIBKE
SR AS 173.2 305.3 608.8 958.2 1,360.6 BN ER 75.4% 74.9% 101.0% 56.0% 42.0%
Bl FEs 1.9 6.0 9.5 14.7 22.9 ENFLEgKER 77.0% 74.4% 107.2% 54.7% 40.5%
HEZEMH 10.4 16.8 35.7 55.2 77.4 R 74.9% 122.2% 66.5% 53.4% 40.0%
HIEEA 38.7 78.1 148.8 229.7 3345 EBITDA 1= 64.4% 66.9% 101.5% 53.4% 39.8%
1552 0.2 3.1 - - - EBIT 1< 74.1% 70.7% 112.2% 54.7% 40.5%
BrEREIRK 8.4 5.8 5.7 6.6 6.0 NOPLAT <= 72.6% 72.2% 110.9% 54.7% 40.5%
AN EEEIE - - - - - R EANERE -6.9% 98.1% 139.0% -75.3% 393.5%
R el 0.8 3.4 15 1.9 2.3 FETIERR 17.7% 153.7% 54.9% 18.8% 20.5%
EdLFiE 74.9 130.5 270.5 4185 587.8
InENINERE 2.4 39.7 14.5 18.9 24.4 BHgEH
FligeEm 77.3 170.3 285.0 4374 612.2 ER= 435% 43.0% 435% 43.0% 43.0%
R FFriSH 11.8 24.7 428 65.6 91.8 EFLEER 24.4% 24.4% 251% 24.9% 24.6%
FE 65.5 145.6 242.3 371.8 520.3 R 21.4% 27.2% 225% 22.1% 21.8%
EBITDAEIIN 26.9% 25.6% 25.7% 25.3% 24.9%

EEfAEE EBIT/EIIN 24.4% 23.8% 25.1% 24.9% 24.6%

2014 2015 2016E 2017E 2018E {EfREED
BhmEE 116.5 299.7 185.1 1,085.5 400.9 Er-tafRsR 61.0% 57.6% 44.9% 64.9% 60.6%
R MERET - - - - - ARG 156.3% 135.7% 81.5% 184.8% 153.7%
LR 96.9 146.8 554.9 408.8 927.2 Bim]n 133 153 215 147 158
R EESE 42.2 108.9 189.3 268.4 3925 Rt 062 087 122 078 0.78
FRATHRER 6.0 10.2 22.1 29.1 43.2 RS RIE(SEL -371.58 -41.74
FEe 298.9 654.1 800.8 1,705.4 1,980.2 Bizgeh
Hthimanar- - 288.5 96.2 128.2 171.0 EIEErERRE 78 75 52 33 22
A HHE SRS - - - - - TRENE A B REL 78 87 172 93 83
HFEEREHRE - - - - - TRENEEF= B R 480 695 561 586 569
KHEARRAUS R - - - - - RITHRERBEEREN 111 82 117 103 101
MBI - - - - - FEREERERE 238 320 243 268 278
BEE&E= 64.7 159.3 154.6 149.8 145.1 BB LR 656 823 629 628 597
wEEIR 76.2 1.1 1.1 1.1 11 REREREEERE 254 209 234 132 109
ToREr= 34.4 33.4 31.6 29.8 28.0
HftbERah&r~ -0.0 14.6 12,5 10.3 8.2 HR=E
< S 735.7 1,716.6 2,048.0 3,816.5 4,097.4 HERRR 34% 3.1% 33% 33% 3.2%
EEARS 10.0 - - - - fopiibEspd 12.6% 14.6% 13.8% 13.7% 14.0%
REFHER 109.0 247.8 367.6 647.7 821.2 W55 B -0.1% -06% 0.0% 0.0% 0.0%
RfTEESE 131.6 2232 228.8 656.4 626.3 =2EWIgN 16.0% 17.1% 17.1% 16.9% 17.3%
HithRahiR 169.8 511.9 263.1 1,169.7 1,031.5 REORE
KEBER 28.3 - 58.5 - - ROE 22.8% 20.0% 21.5% 27.7% 32.2%
HithdEmRahtaf® - 55 1.8 24 3.3 ROA 8.9% 85% 11.8% 9.7% 12.7%
RAREE 448.7 988.4 919.9  2,476.2 2,482.3 ROIC 28.2% 52.2% 55.6% 36.0% 204.4%
DEBRIRINGS - - - - - SETIENT
[Z 51.0 136.0 408.0 408.0 408.0 DPS(7T) 005 018 028 039 060
Bl 236.1 592.2 720.2 932.2 1,207.1 DL 30.3% 51.4% 47.2% 43.0% 47.2%
BEERIES 287.1 728.2 1,128.2 1,340.2 1,615.1 iR e =R 01% 05% 08% 1.1% 1.7%
MERER N Al =

2014 2015 2016E 2017E 2018E 2014 2015 2016E 2017E 2018E
EFE 65.5 145.6 242.3 371.8 520.3 EPS(7T) 016 036 059 091 1.28
A BRORESS 7.7 1.1 6.5 6.5 6.5 BVPS(IT) 070 178 277 328 3.9
BrEmEES 8.4 5.8 - - - PE(X) 2242 1009 60.6 395 282
NIANBEZENIRK - - - - - PB(X) 512 202 130 110 9.1
55#EH - - - - - P/FCF 1231 -150.3 -535 139 -33.3
AR -0.8 -3.4 -15 -1.9 2.3 P/S 479 274 136 8.7 6.2
DEBRIRIRES - - - - - EV/EBITDA 213 333 525 320 240
BEASHIZE 11.9 -229.7 -579.4 740.3 -966.1 CAGR(%) 78.4% 52.9% 86.3% 78.4% 52.9%
FEFN=ENETE 935 216.9 -332.0 1,116.7 -4415 PEG 2.9 1.9 0.7 0.5 0.5
IREENTFENSRE -41.8 -353.1 15 1.9 2.3 ROIC/WACC 2.7 5.0 5.3 34 195
MEENENSRE 13.8 263.2 216.0 -218.2 -245.4
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