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ERIRION 2,770.5 3,369.3 4,132.4 5,131.0
YOY 23.54% 21.61% 22.65% 24.17%
V3 B BN 8) 4 A 809.3 958.4 1,176.7 1,445.7
EPS(7) 0.50 0.60 0.73 0.90
P/E 35.4 29.9 24.4 19.8
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Tt & R R 5 M % RiE B BA
FlE 2014A 2015A 2016E 2017E 2018E BEAER 2014A 2015A 2016E 2017E 2018E
Bl 2,242.6 2,770.5 3,369.3 4,132.4 5,131.0 e 1,755.9 1,299.7 1,290.2 2,078.0 2,154.0
YOY(%)  29.9% 23.5% 21.6% 22.6% 24.2% 3L Gy Ve e 0.0 0.0 0.0 0.0 0.0
Bl 1,116.0 1,427.7 1,781.9 2,240.7 2,871.5 NI I A 1,231.5 1,402.5 1,506.8 2,063.0 2,372.2
BB 4 K 20.1 27.1 311 38.2 47.4 1R 439.4 576.3 593.1 877.3 1,007.1
B 5 206.9 226.2 248.8 273.7 301.1 HoAbirgh o = 399.2 1,256.4 1,256.4 1,256.4 1,256.4
LEWAH (%) 9.2% 8.2% 7.4% 6.6% 5.9% W) H T B 3,826.1 4,534.9 4,646.6 6,274.8 6,789.8
EE 343.4 408.1 440.7 476.0 514.1 I B 7 218.8 594.1 505.8 416.9 328.0
LEWHA L (%) 15.3% 14.7% 13.1% 11.5% 10.0% T IR A M A 0.0 0.0 0.0 0.0 0.0
EBIT 705.9 860.1 1,049.2 1,286.3 1,579.4 [ 5% G274 A 218.8 594.1 505.8 416.9 328.0
W% %% -69.2 -45.0 -21.6 -28.4 -35.9 THEM%E 23.1 40.9 333 30.5 28.5
LEWA (%) -3.1% -1.6% -0.6% -0.7% -0.7% R TR 235.7 0.5 0.0 0.0 0.0
R AR R 11.3 28.1 17.1 17.1 17.1 [ 5 B =i 2 0.0 0.0 0.0 0.0 0.0
Eid/eEil L& 2.8 26.5 0.0 0.0 0.0 1B 5 B 7= S 477.6 635.6 539.1 447.4 356.5
Bl FIE 616.8 724.8 871.2 1,115.2 1,415.8 s 157.2 458.6 430.5 402.3 374.1
ERIZ 3TN 158.6 180.6 200.0 200.0 200.0 KA 41 3.0 3.0 3.0 3.0
FIE B A 775.4 905.4 1,071.2 1,315.2 1,615.8 HoA KBt 16.8 100.1 98.3 96.5 96.5
FRAEFL 85.3 71.4 83.6 102.6 126.0 BB 4,458.8 5,691.2 5,684.1 7,193.5 7,591.4
Jr3B#FE (%) 11.0% 7.9% 7.8% 7.8% 7.8% TEH DL 0.0 0.0 4356 450.6 470.8
e ilb] 690.1 834.0 987.7 1,212.6 1,489.8 LA KT 802.7 1,304.1 789.5 1,673.7 1,301.8
LEWIA (%) 30.8% 30.1% 29.3% 29.3% 29.0% Tt s 0.0 0.0 0.0 0.0 0.0
DB ARI 23.7 24.7 29.2 35.9 44.1 FHhi 2 £ 45 0.0 62.7 56.5 50.8 45,7
HERA T SRR 666.3 809.3 958.4 1,176.7 1,445.7 W3 f ik 802.7 1,366.8 1,281.6 2,175.1 1,818.3
YOY(%)  18.9% 21.5% 18.4% 22.8% 22.9% KHfEK 0.0 13.0 13.0 13.0 13.0
EPS (Jt.) 0.42 0.51 0.60 0.74 0.91 R3S 798.2 797.7 830.0 797.7 803.3
FAbARI 671457 2815 426.4 489.3 460.0 440.0
FEMELE 2014A 2015A 2016E 2017E 2018E ilipst.il 812.9 1,401.4 880.5 1,759.1 1,382.1
[5%.5:9] DU AR R 161.9 178.1 230.1 259.4 295.3
ELIALON 29.9% 23.5% 21.6% 22.6% 24.2% JB AR A 3,645.9 4,289.8 4,803.6 5,434.4 6,209.4
B R 882.1% 17.5% 20.2% 28.0% 27.0% SEMB RN 4,458.8 5,691.2 5,684.1 7,193.5 7,591.4
R 18.9% 21.5% 18.4% 22.8% 22.9%
b3l REREE 2014A 2015A 2016E 2017E 2018E
T FIH (%) 50.2% 48.5% 47.1% 45.8% 44.0% Tt JE R 690.1 834.0 987.7 1,212.6 1,489.8
HHI% (%) 30.8% 30.1% 29.3% 29.3% 29.0% s ADHUR AR 23.7 24.7 29.2 35.9 44.1
ROE(%) 19.2% 19.9% 21.1% 22.9% 24.6% AR EAEE) 0.0 0.0 0.0 0.0 0.0
ROA(%) 15.8% 15.1% 18.5% 17.9% 20.8% r IF AR Y 425 50.4 101.8 101.8 100.0
vl R &AL (208.0) (82.2) (831.4) (158.0)  (1,019.7)
TR 477 3.32 5.49 3.64 5.04 LEERINET 524.6 802.2 258.0 1,156.4 570.0
AR 3.72 1.98 331 2.40 3.36 e 0.0 0.0 0.0 0.0 0.0
R % 18.2% 24.6% 15.5% 24.5% 18.2% KA 7 168.0 158.3 169.5 175.6 185.5
=3 -:) [E B8 4t 454.5 594.7 505.8 416.9 328.0
BB R 50.3% 48.7% 59.3% 57.4% 67.6% BREHAER (79.6) (776.0) 184.4 184.4 184.4
SRR 2 e R 192.7 177.6 156.0 174.9 161.2 JB A % 0.0 0.0 0.0 0.0 0.0
1R R 143.7 147.3 1215 142.9 128.0 KHALER I 0/ (is>) 0.0 0.0 100.0 100.0 0.0
BRI ) AFFFRAT/ L) 0.0 0.0 0.0 0.0 0.0
SRR 0.42 0.51 0.60 0.74 0.91 J R 53 i 388.8 391.2 473.9 581.8 714.8
[adihac s s 2.18 255 2.86 3.23 3.69 TEANTEA SRR 7)) (343.5) (345.9) (451.9) (553.0) (678.4)
fhE R TEATER I (GR>) 35.4 192.1 0.0 0.0 0.0
PIE 44.0 36.2 30.6 24.9 20.3 R BES LR (308.1) (153.8) (451.9) (553.0) (678.4)
P/B 8.5 7.2 6.5 5.7 5.0 b R 136.9 (126.6) (9.5 787.8 76.0
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