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W 4T &
T kR (87
) 2015 2016E  2017E  2018E Ak (BF L) 2015 2016E 2017E  2018E
RAK = 210.6 260.0 315.9 378.5 ERI2 N 462.4 490.1 529.4 571.7
N4 101.4 120.0 164.7 215.2 ERIN . 365.4 384.8 4155 4488
JE ALK R 79.8 107.4 116.0 125.3 B AL B Ae 2.7 2.5 2.6 2.9
B 23.6 26.4 28.5 30.7 ER 8.4 8.8 9.5 10.3
H Ak 5.9 6.2 6.7 7.2 TR R 313 35.2 35.3 35.2
ERFHF = 135.1 130.3 1235 115.9 W %55 A 0.7 21 25 -33
K AR A AL A 0.0 0.0 0.0 0.0 EEqE L& 2.8 0.0 0.0 0.0
e 100.1 96.3 90.3 83.6 E: ) 0.8 0.9 0.9 0.9
YR/ W 275 26.5 25.6 24.7 & W 574 57.3 61.9 69.7 78.8
H A 76 7.6 76 76 ERIBI &S 5.6 2.0 0.0 0.0
xR 3457 390.3 439.3 494.4 F)0H 8 R 62.8 63.9 69.7 78.8
R R 83.1 89.2 96.2 103.9 PR AL 8.9 8.9 9.8 11.0
52 A 2 0.0 0.0 0.0 0.0 -3 &k 0.0 0.0 0.0 0.0
oA |
R AT IR 2K 735 79.1 85.4 92.2 ¥ 53.9 55.0 60.0 67.8
HAb 9.6 10.1 10.9 11.7 EBIT 55.2 59.8 67.2 75.5
iR Rk 4.0 4.0 4.0 4.0 EBITDA 68.3 711 78.9 875
KA K 0.0 0.0 0.0 0.0
TEMHFEEME
B ) 4.0 4.0 4.0 4.0 AR 2015 2016E 2017E  2018E
7 E At 87.1 93.2 100.2 107.9 F RO 5 () 0.90 0.69 0.75 0.85
YRR E 0.0 0.0 0.0 0.0 TR () 431 3.71 4.24 4.83
V2 & o 8] L A RAT SN (F
A E 258.7 297.1 339.1 386.5 77 RL) 60.0 80.0 80.0 80.0
R Ao B R AL B
it 345.7 390.3 4393 494.4 ROIC(%) 19.0%  18.6%  20.8%  23.8%
ROE(%) 208%  185%  17.7%  17.5%
AeRrER (BF
) 2015 2016E 2017E  2018E A F (%) 21.0%  21.5%  215%  21.5%
B ENALER 51.1 40.2 67.5 75.4 EBIT Margin(%) 11.9%  122%  12.7%  13.2%
BREENAER -21.4 5.1 -4.8 -4.5 A %A E (%) 11.7%  112%  11.3%  11.9%
FEFXEHALR -36.0 -16.5 -18.0 -20.3 P R AR F(%) 252%  23.9%  22.8%  21.8%
I 38 o R -5.9 18.6 44.7 50.5 TN K F (%) 4.3% 6.0% 8.0% 8.0%
A7 18 Fe i 4K 13.1 11.3 11.7 12.1 A 38 K (%) -5.6% 2.0% 9.1%  13.0%
i d -18.7 5.1 -4.8 -4.5 PIE 82.80 10826 9923  87.81
BERAEH -13.1 -26.1 4.1 -4.5 P/B 17.25 15.02 13.16 11.54
b B B ILER 36.2 31.6 60.6 68.0 EV/EBITDA 66.63 64.10 57.82 52.21
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