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Half year results

Quarterly results

YoY HoH 1H16 YoY QoQ
RMB mn 1H16 1H16 as % 2Q16 2Q16|
1H15 2H15 1H16 (%) (%)|of FY16E 3Q15 4Q15 1Q16 2Q16 (%) (%)
it
Net interest income 31,118 34,981 36,196 16 3 52 17,088 17,893 18,398 17,798 11 (3)
Non-interest income 15,449 14,566 18,571 20 27 58 7478 7,088 9,149 9,422 (5) 3
Net fee income 13,722 12,723 16,448 20 29 51 6,501 6,222 8,101 8,347 0 3
Other non-interest income 2,242 1,901 1,840 (18) 3) NM 1,033 868 896 944 (48) 5
Total operating revenue 46,567 49,547 54,767 18 11 53 24,566 24,981 27,547 27,220 5 (1)
Total operating expense 18,385 18,398 18,613 1 1 47 9,527 8,871 9,968 8,645 (13) (13)
Business tax 3,380 3,291 2,839 (16) (14) 41 1,666 1,625 1,888 951 (47) (50)
Preprovision operating profit 28,182 31,149 36,154 28 16 56 15,039 16,110 17,579 18,575 16 6
Provision charges 12,923 17,562 20,000 55 14 59 7,012 10,550 9,550 10,450 28 9
Pretax profits 15,259 13,587 16,154 6 19 53 8,027 5,560 8,029 8,125 4 1
Tax 3,674 3,307 3,862 5 17 58 1,872 1,435 1,943 1,919 3 (1)
Net profits 11,585 10,280 12,292 6 20 52 6,155 4,125 6,086 6,206 4 2
Balance sheet
Total assets 2,570,508 2,507,149 2,800,983 9 12 98 2,599,060 2,507,149 2,681,155 2,800,983 9 4
Gross loans 1,187,834 1,216,138 1,358,021 14 12 97 1,209,274 1,216,138 1,262,786 1,358,021 14 8
Non-performing loans 15,729 17,645 21,195 35 20 100 16,199 17,645 19,750 21,195 35 7
Loan loss reserves 28,789 29,266 34,086 18 16 103 27,048 29,266 31,801 34,086 18 7
Customer deposits 1,655,112 1,733,921 1,898,348 15 9 95 1,723,328 1,733,921 1,854,365 1,898,348 15 2
Equity 150,880 161,500 191,700 27 19 105 157,136 161,500 187,569 191,700 27 2
Earning assets 2,476,557 2,401,510 2,669,407 8 1" 96 2,475,008 2,401,510 2,544,591 2,669,407 8 5
Camel ratios %
Capital adequacy
Equity/assets 5.9 6.4 6.8 1.0 0.4 0.5 6.0 6.4 7.0 6.8 1.0 (0.2)
Equity/loans 12.7 13.3 14.1 14 0.8 1.1 13.0 13.3 14.9 141 14 (0.7)
Asset quality
NPL ratio 1.32 1.45 1.56 0.2 0.11 0.1 1.34 1.45 1.56 1.56 0.24 (0.00)
LLR/NPLs 183.0 165.9 160.8 (22.2) (5.0) 4.6 167.0 165.9 161.0 160.8 (22.2) (0.2)
New NPL formation rates (net) 2.31 3.18 3.1 0.8 (0.07) 3.1 3.16 3.15 3.00 3.10 0.88 0.10
Credit costs 2.18 2.89 2.95 0.8 0.1 2.9 2.32 3.47 3.03 3.08 0.33 0.05
Earnings
Net interest margin 2.72 2.87 2.72 (0.00) (0.15) 0.05 2.76 294 2.98 2.73 -0.01 (0.25)
Non-int income/oper revenue 33.2 294 33.9 0.7 4.5 3.1 30.4 28.4 33.2 34.6 3.7) 1.4
Cost-income ratio 39.5 37.1 34.0 (5.5) (3.1) (4.3) 38.8 35.5 36.2 31.8 (6.5) (4.4)
Preprov operating ROAA 2.37 245 2.72 0.4 0.27 0.3 2.33 2.52 2.71 2.71 0.09 0.00
ROA 0.97 0.81 0.93 (0.0) 0.12 0.0 0.95 0.65 0.94 0.91 (0.07) (0.03)
ROE 16.4 13.2 13.9 (2.5) 0.8 0.2 16.0 104 13.9 131 (3.5) (0.9)
Liquidity
Loan/deposits 71.8 701 71.5 (0.2) 14 1.1 70.2 701 68.1 71.5 (0.2) 3.4
Effective tax rates (%) 241 243 23.9 (0.2) (0.4) 1.9 233 25.8 24.2 236 (0.2) (0.6)
Averages
Average assets 2,378,484 2,538,829 2,654,066 12 5 99 2,584,784 2,553,105 2,594,152 2,741,069 12 [
Average equity 140,915 156,190 176,600 25 13 103 154,008 159,318 174,535 189,635 32 9
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