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2014A 2015A 2016E 2017E 2018E

B WP (F T ) 3347.96 6662.00 9623.02 11556.04 13916.06
¥ K% YoY % 64.31 98.99 44.45 20.09 20.42

V2 By B3] % AR (B 77 L) 150.19 138.45 128.12 149.77 221.35
K% YoY% 41.55 -7.82 -7.47 16.90 47.80
ERIEIT 11.32 7.89 6.37 6.34 6.81

# I F ROE% 4.97 3.72 3.28 3.70 5.23
KA EPS(L, %) 0.10 0.09 0.09 0.10 0.15
A% PIE(fZ) 82 89 97 83 56
4% PIB(1%) 3.4 3.2 3.1 3.0 2.8
HAER: wind, 152RIERBFL F A JE: RN 2016 £8 A 1T HKAN
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K fithA PlETA FlER $I5H A
Lt 2014A 2015A 2016E 2017E 2018E Lt 2014A 2015A 2016E 2017E 2018E
ik 1,762.55 3,780.89 4,153.35 4,652.16 5,372.51 EL T ON 3,347.96 6,662.00 9,623.02 11,556.04 13,916.06

il o 605.91 835.78 226.00 99.17 72.31 Bl R A 2,968.92 6,136.36 9,010.36 10,822.91 12,967.96
o & 8.60 40.00 57.78 69.38 83.55 B H A B m 13.97 23.88 25.02 34.67 41.75
LA E 371.20 586.36 846.98 1,017.11 1,224.83 Bk A 0.41 6.92 24.06 14.10 16.98
FRAT AR 465.57 1,238.94 1,819.20 2,185.16 2,618.24 EERA 159.42 196.89 211.71 265.79 347.90
AR 85.35 263.86 387.44 465.38 557.62 W 455 A 54.20 124.67 201.78 239.53 274.32
2] 225.92 815.95 815.95 815.95 815.95 F 7RI K 9.27 4.39 16.94 20.34 24.50
e[k kg 4,181.02 4,426.61 4,857.67 5,099.58 5,285.08 S FEE Bk s 1.88 8.40 0.00 0.00 0.00
KA 46.56 56.23 56.23 56.23 56.23 EE g & 12.18 14.95 14.95 14.95 14.95
TR 634.40 718.88 718.60 783.22 828.99 2k F) 7 155.83 192.25 148.11 173.65 257.59
K 2,787.06 2,734.12 3,133.35 3,322.68 3,501.35 E T TN 5.31 10.71 6.42 6.42 7.22
H 713.01 917.39 949.50 937.46 898.51 ESIZ A 1.39 6.76 3.44 3.44 3.76
xE&T 5,943.57 8,207.50 9,011.02 9,751.74 10,657.59 F38 B 159.75 196.20 151.09 176.63 261.05
wh R 788.37 2,346.69 3,021.79 3,612.36 4,296.32 FTAFAL 9.47 41.50 22.66 26.49 39.16
K2 Bt 220.50 632.29 1,132.29 1,532.29 2,032.29 A4 150.27 154.70 128.43 150.14 221.90
JEAT R 45.97 107.70 158.14 189.95 227.59 PR iR 0.08 16.24 0.31 0.37 0.54
b 521.90 1,606.70 1,731.36 1,890.12 2,036.43 V3 BB 3] A 150.19 138.45 128.12 149.77 221.35
AR RAT 1,477.72 1,859.43 1,859.43 1,859.43 1,859.43 EBITDA 334.22 457.01 502.28 576.13 708.60
KHAH 35.28 31.69 31.69 31.69 31.69 EPS (%) 0.10 0.09 0.09 0.10 0.15
H e 1,442.44 1,827.74 1,827.74 1,827.74 1,827.74
R it 2,266.10 4,206.12 4,881.21 5,471.79 6,155.75 NeATER P45 H F
b RE AR 70.86 157.73 158.04 158.41 158.95 St 2014A 2015A 2016E 2017E 2018E
JEY:E=INC N & 3,606.61 3,843.65 3,971.77 4,121.54 4,342.89 ZEFEHALER -466.43 -842.89 -345.01 96.57 87.56
AR R AR 5,943.57 8,207.50 9,011.02 9,751.74 10,657.59 &) 150.27 154.70 128.43 150.14 221.90
718 FeAh 114.90 133.08 146.83 163.84 179.44
W 4-5% A 59.57 127.73 204.36 235.66 268.11
FEMER $45H A HRIRE -12.18 -14.95 -14.95 -14.95 -14.95
E B 5484F 2014A 2015A 2016E 2017E 2018E TER L -745.28 -1,216.20 -824.08 -455.40 -587.76
ERON 3,347.96 6,662.00 9,623.02 11,556.04 13,916.06 te -33.71 -27.25 14.40 17.29 20.82
Bk 64.31% 98.99% 44.45% 20.09% 20.42% R EFDAER -861.58 -503.49 -560.40 -387.75 -346.31
Ja BR8] A 150.19 138.45 128.12 149.77 221.35 KALE -181.28 -189.02 -575.35 -402.70 -361.26
Bt 41.55% -7.82% -7.47% 16.90% 47.80% KA H -618.91 131.58 14.95 14.95 14.95
EX LS 11.32% 7.89% 6.37% 6.34% 6.81% H A -61.39 -446.05 0.00 0.00 0.00
ROE 4.97% 3.72% 3.28% 3.70% 5.23% EREHNAR 1,672.85 1,200.88 295.40 164.18 231.68
B (L, P 0.10 0.09 0.09 0.10 0.15 L& Sy 1,062.60 40.00 0.00 0.00 0.00
P/E 82 89 97 83 56 (RN 60.50 409.04 500.00 400.00 500.00
P/B 3.4 3.2 3.1 3.0 2.8 FATA] & ARG 91.57 122.96 204.60 235.82 268.32
EV/EBITDA 39.71 31.03 29.23 26.17 21.99 PR3t R 344.85 -145.27 -609.78 -126.83 -26.86
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