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2] ELIFH (AR T)

5 H 2014 2015 2016E 2017E 2018E
ek AR B () N/A 0.830 0.857 1.737 3.403
HRA T () 1.38 3.47 5.18 8.55 15.35
R % B HILR(T) -0.42 -0.52 0.78 -0.16 -0.81
B E (1) N/A 0.00 15.34 7.57 3.86
Tk ARAL T B F(12) N/A N/A N/A N/A N/A
A AN K (%) 167.64% 578.48%  106.62%  102.54% 95.93%
BB E (%) 13.07% 23.93% 33.09% 40.64% 44.33%
BT AR (B T R) N/A 13.04 26.09 26.09 26.09
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HER (ANRABEAER)

HEAMR (ARAH AT

2013 2014 2015  2016E 2017E 2018E 2013 2014 2015  2016E 2017E 2018E
ES-SE S N 20 37 106 225 469 930 Ihm % 4 2 0 17 15 20 30
WK E 82.6% 190.4% 111.3% 109.1% 98.2% RS K T 3 16 26 44 91 180
EE K KA -15 -25 -75 -162 -343 -688 1 1% 7 22 50 75 160 321
% ff A 75.6% 69.3% 70.4% 71.9% 73.1% 74.0% H b A B W 0 0 1 4 6 10
Seill 5 11 31 63 126 242 Wi 8l % 12 39 94 138 277 541
% # EWHA 24.4% 30.7% 29.6% 28.1% 26.9% 26.0% % & F 79.8% 87.1% 92.2% 86.5% 89.9% 92.9%
HOlk B S K B 0 0 0 -1 -2 -5 K 39 % Bt 0 0 0 1 0 0
% ff e A 0.6% 0.6% 0.4% 0.5% 0.5% 0.5% [& & B = 3 4 5 7 7 7
ol A -1 -2 -2 -5 -9 -19 % £ 19.8% 9.6% 5.2% 4.2% 2.3% 1.2%
% # WA 2.7% 5.1% 2.2% 2.1% 2.0% 2.0% T W ¥ 0 1 2 12 22 32
R -3 -6 -16 -31 61 -112 Bl 3 6 8 22 31 41
% #ERA 16.4% 16.0% 14.7% 14.0% 13.0% 12.0% % &K 20.2% 12.9% 7.8% 13.5% 10.1% 7.1%
BOBLRT R CEBIT) 1 3 13 26 54 107 % 7= B 15 44 102 160 307 582
% #f A 4.7% 9.1% 12.3% 11.5% 11.4% 11.5% WA K 1 2 6 7 26 59
W % o A 0 0 -1 0 -1 -2 IVERE U 6 27 44 71 144 273
% # WA 0.1% 0.6% 0.7% 0.0% 0.2% 0.2% A A B f i 1 2 7 14 27 50
iR RS 0 -1 -1 0 0 0 it ) ffit 8 31 56 92 196 381
AR 0 0 0 0 0 0 K 1 0% 3K 0 1 0 0 0 0
5k 2 0 0 0 0 0 0 oAl K I fit 0 0 0 0 0 0
% F A A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% il 4 8 32 56 92 196 381
R 1 2 12 26 53 105 WEBRARNE 8 12 45 68 112 200
&l F N #E 4.8% 6.6% 11.0% 11.4% 11.3% 11.3% R R R AR 0 0 0 0 0 0
Bk A i 32 0 0 1 1 1 1 R RN S 15 44 102 160 307 582
R A i 1 2 13 27 54 106
F i 3.8% 6.4% 12.1% 11.9% 11.5% 11.4% b X 4 W
BT 43 Bt 0 -1 -2 -4 -9 -17 2013 2014 2015 2016E 2017E 2018E
VR 21.2% 32.0% 16.1% 16.0% 16.0% 16.0% T RERF
@ R i 1 2 11 22 45 89 A R 2 #VALUE! #VALUE! 0.830 0.857 1.737 3.403
DB R B AR 0 0 0 0 0 0 A i %o 0.980 1.382 3.468 5.183 8.548  15.354
RETHBAA MBS 1 2 11 22 45 89 BREEWNEHER 0.317 -0.418 -0.517 0.780 -0.161 -0.807
EEES 3.0% 4.4% 10.2% 10.0% 9.7% 9.5% 5 R F 0.000 0.000 0.000 0.000 0.000 0.000
B3
AEREX (ARFTHAR)D TR R 7.83% 13.07% 23.93% 33.09% 40.64% 44.33%
2013 2014 2015  2016E 2017E 2018E IS A 3.87% 3.60% 10.66% 13.99% 14.74% 15.26%
4 1 2 11 22 45 89 BN WA % 8.56% 15.60% 21.52% 28.86% 32.83% 34.63%
A B AR R A 0 0 0 0 0 0 WK K
B & X 0 1 1 1 1 1 Tk %l N B K E N/A 82.64% 190.39% 111.28% 109.06% 98.17%
Ik & 8 Wka 0 0 1 -1 0 2 EBITH K % N/A 254.62% 292.81% 97.25% 108.70% 99.31%
HIER 4 1 -6 20 11 .48 2102 R i K % N/A 167.64% 578.48% 106.62% 102.54%  95.93%
GEENRAEH R 2 -4 -7 10 =) A B K % N/A 187.57% 129.42% 57.43% 92.31% 89.19%
BRI X -2 -2 -4 -13 -9 -10 BEEHEBA
# % 0 0 0 -1 0 0 LW K R R A 27.4 90.9 67.9 67.0 67.0 67.0
H At 0 0 0 0 0 0 17 1% A R 79.0 207.6 175.4 170.0 170.0 170.0
BREFIRAESHR -2 -2 -4 -14 -9 -10 B2 AT K K A B R 44.7 187.8 129.3 120.0 120.0 120.0
Je B 55 B 0 3 20 0 -1 0 [ 5E Bt R B 55.6 42.2 18.2 9.3 4.7 2.5
fit B 3% % 1 1 3 2 19 33 IR 8-l
At 0 0 -1 0 -1 -3 GG/ RO -14.36% 16.35% -25.80% -11.50% 5.22% 14.55%
EREIARASEHR 1 4 23 1 16 31 EBIT Al B 7 B % % 57.9 16.1 18.4 317.1 74.2 47.0
AEHRE 1 -2 12 -2 5 10 AR R 50.53% 72.41% 55.45% 57.71% 63.73% 65.57%
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