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EX-Z'T 3 ON 813 921 1,419 1,716 1,839 1,916 il 135 97 279 954 1,105 1,331
HkE 13.3%  54.0%  21.0% 7.1% 4.2% )Rl & & 181 146 317 321 340 346
EXAT S ¥ -663 =731 -1,050  -1,273  -1,364  -1,421 I 212 276 443 462 505 512
% Hf B M 81.6%  79.4%  741%  742%  742%  74.2% F AR T~ 42 36 21 40 43 45
.41 150 190 368 443 475 495 AT 570 554 1,060 1,777 1,993 2,234
% HE A 18.4%  20.6%  259%  258%  25.8%  25.8% %.& 74/~ 43.5% 31.9% 34.5% 51.5% 53.4% 55.4%
R T R A 0 0 -8 -5 ! -1 K 0 0 0 1 0 0
Y% # B M 0.0% 0.0% 0.6% 0.3% 0.1% 0.1% B % 3 634 1,087 1,484 1,563 1,630 1,688
ER T a0 52 -39 -41 -69 -64 -57 %.5 5/~ 48.4% 62.5% 48.2% 45.3% 43.7% 41.8%
Y% # B M 6.4% 4.2% 2.9% 4.0% 3.5% 3.0% I~ 46 48 494 109 109 110
32 % A -56 -57 -156 -154 -147 -134 ERAF & 741 1,186 2,017 1,674 1,742 1,800
% A E A 6.9% 6.2% 11.0% 9.0% 8.0% 7.0% %.5 3/~ 56.5% 68.1% 65.5% 48.5% 46.6% 44.6%
A ALATA)E (EBIT) 42 94 164 214 262 303 b at-i1 1,310 1,740 3,077 3,451 3,735 4,034
Y # BN 51%  10.2% 11.5%  125%  14.3%  15.8% FR R 150 201 558 0 0 0
0w %% A -8 12 -16 -15 -15 -15 R ER 374 550 724 774 829 864
Y # BN 1.0% 1.3% 1.1% 0.9% 0.8% 0.8% AR Ak 9 17 77 32 42 51
o RALAR K 11 24 -13 -8 -8 -8 R AR 533 769 1,359 807 871 915
A AMMET Ik 0 0 0 0 0 0 K52 19 182 174 174 174 175
ESwiE-S 0 0 0 0 0 0 H kI 5 1 0 7 0 0 0
% A2 71 174 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5 4% 553 951 1,540 981 1,046 1,090
ERIRbE! 23 57 135 191 239 280 EERRARS 757 789 1,409 2,291 2,453 2,642
ol Y F 2.9% 6.2% 9.5% 11.2%  13.0%  14.6% DR S &8 -1 0 0 129 179 237 302
ERZ e 7 0 12 10 10 10 R AR E A 1,310 1,740 3,077 3,451 3,735 4,034
V¢, AT A1 30 57 147 201 249 290
FIHE 3.7% 6.2%  10.4% 11.7%  13.5%  15.1% RS A
IREEA -3 -7 -14 -22 -30 -35 2013 2014 2015 2016E 2017E 2018E
T 1EREF 8.4% 11.6% 9.5% 11.0% 12.0% 12.0% YRR
24 19 27 51 133 179 219 255 HRI S 0.101 0.186 0.146 0.164 0.204 0.240
DE 3:%:%) 8- 0 0 32 50 58 65 FRF T~ 2.778 2.905 2.041 2.899 3.103 3.343
V2 5 F B 8 64 A1 i 27 51 101 129 161 190 FRZENEER 0.449 0.117 0.210 0.367 0.472 0.568
FAFE 3.4% 5.5% 7.1% 7.5% 8.8% 9.9% LR R A) 0.000 0.000 0.000 0.000 0.000 0.000
EES
MeAER (ARTEFR) BRFNEE 3.63% 6.42% 7.16% 5.64% 6.57% 7.18%
2013 2014 2015  2016E  2017E  2018E b8 Wk &-X 2.10% 2.91% 3.28% 3.75% 4.31% 4.71%
24 19 27 51 133 179 219 255 BT A EE 4.13% 7.06% 6.51% 7.22% 8.05% 8.54%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 60 101 130 139 149 159 EX- TSI ¥ 42.03%  13.32% 53.99%  20.97% 7.14% 4.20%
ElFet=gt &1 5 14 23 9 5 5 EBIT ¥k % -34.14% 12427%  74.72%  31.06% 22.20%  15.49%
TEREEH 30 -134 -141 -38 -1 30 A 8 K -42.21%  84.36%  99.05%  28.14%  24.66%  17.82%
2B EHAEHR 123 32 145 290 373 449 BREERE 16.89% 32.80% 76.81%  12.15% 8.22% 8.02%
AT L -337 -270 -252 210 -199 -200 FEwEkH
EEd 0 0 -35 -1 0 0 R 3K JB) 4 R 76.9 62.3 52.6 59.6 58.9 57.1
E&) 1 8 14 0 0 0 BB R 107.8 121.6 124.8 132.5 135.2 131.6
BRI EHALHER -336 -262 -273 209 -199 -200 RAT R 2K JB) 4% R A% 117.8 135.4 124.2 120.0 120.0 120.0
B E Sy 12 1 79 753 0 0 B % Bl R 239.3 338.6 301.6 244.6 221.9 204.9
€SN 74 214 219 -558 0 1 ZHReH
E&) -8 -53 -49 -15 -15 -15 A BRI A 4.46%  36.24%  29.45% -31.56% -34.60% -39.27%
% K AR 79 163 249 181 -15 -14 EBIT #) &k e 4% 5.3 7.8 10.4 14.3 17.5 20.2
e RE -134 -67 121 680 159 235 el k= 42.20% 54.63% 50.04%  28.42%  27.99%  27.03%
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