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SitEFE 2014 2015 2016E 2017E 2018E
FEWN(EHTT) 361.1 467.2 897.9 1,317.2 1,876.4
EIECIBK(%) 15.4% 29.4% 92.2% 46.7% 42.5%
EFEERTT) 27.9 40.1 108.7 155.0 223.2
ELCIE (%) -35.3% 43.8% 170.9% 42.6% 44.0%
EFIE(EHATT) 45.9 58.8 121.1 165.1 227.6
EIECIBK(%) -16.2% 28.1% 106.0% 36.3% 37.9%
BRIEEGT) 0.12 0.15 0.31 0.42 0.58
PE 212.9 166.2 80.8 59.2 43.0
PB 15.1 14.1 8.2 75 6.6
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(BEx) 2014 2015 2016E 2017E 2018E (EE%) 2014 2015 2016E 2017E 2018E
=117, 361.1 467.2 897.9 1,317.2 1.876.4  SFEKE
SR AS 121.2 166.1 309.2 4444 6252 BB 15.4% 29.4% 92.2% 46.7% 42.5%
Bl FEs 3.4 4.2 7.7 11.9 16.6  EMFEERKER -35.3% 43.8% 170.9% 42.6% 44.0%
HEZEMH 65.2 85.7 157.7 236.9 337.0 FFEERE -16.2% 28.1% 106.0% 36.3% 37.9%
HIEEA 139.4 170.0 316.2 467.4 673.3 EBITDA G -14.7% 32.9% 148.5% 42.1% 38.3%
1552 35 3.2 -2.8 2.7 2.3 EBIT &K= -415% 51.2% 186.7% 43.9% 45.1%
BrEREIRK 6.8 4.4 7.3 6.2 6.0 NOPLAT f&<== -41.3% 57.9% 186.9% 43.8% 44.7%
AN EEEIE - - - - - BREREAERE -23.9% -21.4% 250.4% 1.9% 30.7%
R el 0.6 0.1 6.1 1.8 2.7 EEERKER 29% 6.8% 713% 9.7% 12.0%
EdLFiE 27.9 40.1 108.7 155.0 223.2
InENINERE 23.8 23.1 22.0 23.0 227 EBFEEH
FligeEm 51.7 63.2 130.7 178.0 2459  FEFI=R 66.4% 64.4% 656% 66.3% 66.7%
R FFriSH 6.0 4.9 10.0 13.7 19.6  BEAFER 77% 8.6% 12.1% 11.8% 11.9%
FE 45.9 58.8 121.1 165.1 2276  EFIER 12.7% 12.6% 13.5% 12.5% 12.1%
EBITDAEIIN 12.7% 13.0% 16.8% 16.3% 15.8%
EEfAEE EBIT/EIIN 6.8% 7.9% 11.8% 11.6% 11.8%
2014 2015 2016E 2017E 2018E  f{Ef&REED
BhmEE 3154 374.0 429.3 530.9 4831  Ar-fafRR 23.8% 32.1% 30.8% 31.4% 38.8%
R MERET - - - - - ffERGESEEE 31.3% 47.2% 445% 457% 63.3%
LR 154.5 183.6 556.7 614.4 954.0 imantbR 280 211 232 218 1.87
R EESE 0.4 1.7 0.4 3.3 2.8  IEEHHEER 279 210 230 217 1.85
FRATHRER 29.9 6.1 128.8 38.7 176.1  FIE(REEE -7.04 -11.65 -38.09 -57.05 -97.78
FEe 25 2.8 11.8 6.4 186 Eizkih
Hthimanar- 5.7 12.5 6.1 8.1 8.9 [EIEAFTREERE 231 147 104 109 92
A HHE SRS 3.0 8.0 3.7 4.9 55  AsiEEARERE 23 -12 37 50 41
HFEEREHRE - - - - - REIEFRRERE 483 420 344 319 273
KERRAUS R 1.3 1.4 1.4 14 1.4 RIKHKEREREREL 151 130 148 160 150
MBI 90.5 1235 1235 1235 1235 FEREEXRE 3 2 3 2 2
BEE&E= 206.5 174.3 344.4 455.4 503.4 REFERERE 837 733 557 502 417
TR - - - - - REBRAERERE 277 165 170 182 149
ToREr= 34.0 47.8 48.3 51.7 50.5
HibiERahEr= 21.8 101.3 88.6 91.0 935 ERRAE
< S 865.5 1,037.0 1,743.0 1,929.6 2,421.3 HEZHER 18.0% 18.3% 17.6% 18.0% 18.0%
EEARS 4.6 4.8 5.0 5.0 50 ESEHAER 38.6% 36.4% 35.2% 35.5% 35.9%
RI{THRER 96.9 161.3 325.1 366.4 609.6 WSEER -1.0%  -0.7% -0.3% -0.2% -0.1%
RfTEESE - - - - - =EEg 55.7% 54.0% 52.5% 53.3% 53.7%
HithRahiR 79.9 109.1 157.7 179.1 264.4  IREEHREE
KEBER 6.0 5.7 23.1 23.1 23.1 ROE 7.1% 85% 10.1% 12.6% 15.5%
HithdEmRahtaf® 18.8 51.8 25.5 32.0 364 ROA 53% 5.6% 6.9% 85% 9.3%
RAREE 206.3 332.6 536.4 605.6 9385 ROIC 6.9% 14.2% 51.9% 21.3% 30.2%
DEBRIRINGS 12.8 12.9 12,5 11.7 104  SETIEIF
B 122.4 195.8 392.0 392.0 3920 DPS(T) 003 005 008 012 017
Bl 548.1 522.3 802.0 920.2 1,080.3  DLIEEER 26.7% 33.3% 27.4% 29.1% 30.0%
BEERIES 659.2 704.4 1,206.6 1,323.9 1,482.7  BREUESER 01% 02% 03% 0.5% 0.7%
MERER N Al =
2014 2015 2016E 2017E 2018E 2014 2015 2016E 2017E 2018E
EFE 45.7 58.3 121.1 165.1 2276  EPS(7T) 012 015 031 042 0.58
A BRORESS 21.6 24.0 45.4 62.6 76.2  BVPS(IT) 1.65 177 3.05 335 3.76
BrEmEES 6.8 4.4 - - - PE(X) 2129 1662 80.8 59.2  43.0
NIANBEZENIRK - - - - - PB(X) 151 141 8.2 7.5 6.6
55#EH 3.7 3.1 2.8 2.7 -23  PIFCF 828 785 -286 637 416.4
AR 0.6 0.1 -6.1 -1.8 27 PIS 271 209 109 7.4 5.2
DEBRIRIRES 0.2 -0.5 0.4 0.8 -1.3  EV/EBITDA 578 720 611 425  30.9
BEASHIZE 19.9 57.4 -287.5 99.2 -162.3  CAGR(%) 53.2% 57.2% 30.1% 53.2% 57.2%
FEFN=ENETE 78.8 129.0 -130.3 3215 1354  PEG 4.0 2.9 2.7 1.1 0.8
IREENTFENSRE -178.0 57.8 -206.8 -176.9 -120.2  ROIC/WACC 0.7 1.4 5.0 2.0 2.9
MEENENSRE -8.8 -3.1 3924 -43.0 -62.9
BRI - USSR i AT
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