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B (AR ) A 2014 2015  2016E  2017E  2018E

S PR SR @ SRAK(T) 22.75/5.64 ik A RLIKE (L) 0.491 0.306 0.130 0.156 0.170

R 300 45 % 3308.97  HMAIE (L) 2.23 4.21 4.54 4.93 5.36
R % B HIER(T) 0.43 0.35 0.75 0.62 0.65
B E(1F) 24.87 71.96 51.35 42.81 39.25
TR AT B E (1) 22.53 34.37 28.53 28.53 28.53
& A8 38 K £ (%) 188.21%  -31.19% 6.55% 19.94% 9.06%
H I F (%) 21.97% 7.26% 7.18% 7.93% 7.96%

NEFGD) B amE ) SRA(E A RR) 713.42 788.42 1,971.05 1,971.05 1,971.05
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M R: ZHRE TN HE
HEE (ARFEHEF L) = ikk (ARPAEFA)
2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-Z'T 3 ON 3,566 3,883 3,900 4,135 4,392 4,618 il 1,254 1,073 2,363 1,976 2,303 2,659
HkE 8.9% 0.4% 6.0% 6.2% 5.2% )Rl & & 50 226 56 53 57 59
EXAT S ¥ -2,849  -3,081 3,111  -3305 -3,491  -3,660 I 33 40 53 45 48 50
% Hf B M 79.9%  79.3%  79.8%  79.9%  795%  79.3% F AR T~ 29 33 159 66 67 68
.41 716 802 789 829 901 958 AT 1,367 1,372 2,631 2,141 2,474 2,837
% HE A 20.1%  20.7%  202%  20.1%  20.5%  20.7% %.& 74/~ 37.8% 39.0% 49.5% 44.4% 47.7% 50.8%
R T R A 51 -46 -45 -50 -53 -55 K 279 232 521 522 521 521
Y% # B M 1.4% 1.2% 1.2% 1.2% 1.2% 1.2% B % 3 1,639 1,585 1,619 1,661 1,695 1,723
ER T a0 -139 -124 -120 -124 -132 -139 %.5 5/~ 45.4% 45.1% 30.5% 34.4% 32.6% 30.9%
Y% # B M 3.9% 3.2% 3.1% 3.0% 3.0% 3.0% I~ 303 294 526 499 500 501
32 % A -280 -278 -319 -331 -351 -369 ERAF & 2,245 2,142 2,682 2,683 2,717 2,746
% A E A 7.8% 7.2% 8.2% 8.0% 8.0% 8.0% %.5 3/~ 62.2% 61.0% 50.5% 55.6% 52.3% 49.2%
A ALATA)E (EBIT) 247 354 305 325 365 395 ¥4t 3,612 3,513 5,313 4,824 5,192 5,583
Y # BN 6.9% 9.1% 7.8% 7.9% 8.3% 8.5% FR R 699 767 847 35 35 35
0w %% A -60 -43 -19 6 32 39 R ER 1,039 869 820 885 937 984
Y # BN 1.7% 1.1% 0.5% -0.1% -0.7% -0.8% AR Ak 515 151 140 141 149 156
AL K -1 -1 -5 0 0 0 R AR 2,253 1,787 1,807 1,061 1,121 1,175
A AMMET Ik 0 -3 5 0 0 0 K52 70 124 175 175 175 176
ESwiE-S 2 129 29 0 0 0 H kI 5 6 5 4 3 3 3
% A2 71 174 1.4%  29.6% 9.1% 0.0% 0.0% 0.0% 5 4% 2,329 1,916 1,985 1,238 1,299 1,354
ERIRbE! 188 435 314 331 398 434 EERRARS 1,279 1,594 3,322 3,579 3,887 4,222
ol Y F 53%  11.2% 8.0% 8.0% 9.1% 9.4% DR S &8 -1 3 3 7 7 7 7
ERZ e -28 2 3 3 3 3 R AR E A 3,612 3,513 5,313 4,824 5,192 5,583
V¢, AT A1 160 438 316 334 400 436
FIHE 45%  11.3% 8.1% 8.1% 9.1% 9.4% RS A
IREEA -39 -88 -75 77 -92 -100 2013 2014 2015 2016E 2017E 2018E
Va2 242%  20.0%  23.8%  23.0%  23.0%  23.0% YRR
24 19 122 350 241 257 308 336 HRI S 0.170 0.491 0.306 0.130 0.156 0.170
DE 3:%:%) 8- 0 0 0 0 0 0 FRF T~ 1.793 2.234 4.213 4,539 4.930 5.356
V2 5 F B 8 64 A1 i 122 350 241 257 308 336 FRZENEER 0.460 0.429 0.348 0.746 0.616 0.653
FAFE 3.4% 9.0% 6.2% 6.2% 7.0% 7.3% LR R A) 0.060 0.000 0.050 0.000 0.000 0.000
EES
MeAER (ARTEFR) BRFNEE 9.50% 21.97% 7.26% 7.18% 7.93% 7.96%
2013 2014 2015  2016E  2017E  2018E BERFNEE 3.37% 9.97% 4.54% 5.32% 5.93% 6.02%
24 19 122 350 241 257 308 336 BT A EE 9.11%  11.37% 5.34% 6.59% 6.85% 6.84%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 17 108 111 108 115 121 EX- TSI ¥ 4.79% 8.91% 0.44% 6.00% 6.22% 5.16%
ElFet=gt &1 84 -79 33 52 10 10 EBIT ¥k % 16.31%  43.27% -13.83% 6.63%  12.45% 8.00%
TEREEH 6 -73 -111 172 53 48 A 8 K 9.45% 188.21% -31.19% 6.55%  19.94% 9.06%
2B EHAEHR 328 306 274 588 485 514 BREERE -0.60%  -2.72%  51.24%  -9.22% 7.63% 7.53%
AT L -205 -108 -358 -122 -147 -148 FEwEkH
EEd 0 163 -19 -1 0 0 R 3K JB) 4 R 3.1 3.6 41 4.0 4.0 4.0
E&) 6 14 30 0 0 0 BB R 5.0 4.3 5.5 5.0 5.0 5.0
B FE R R -199 69 -347 -123 -147 -148 R AT K 3K JB) 4 R 4 60.1 51.6 48.3 50.0 50.0 50.0
B E Sy 4 0 1,476 0 0 0 B % Bl R 161.5 141.7 140.5 132.6 124.4 117.3
€SN -39 =277 131 -812 0 1 ZHReH
E&) -104 -93 -52 -40 -12 -12 A BRI A -39.67% -12.82% -41.53% -50.41% -54.81% -58.85%
% K AR -140 -371 1,555 -852 -12 -11 EBIT #) &k e 4% 4.1 8.2 15.6 -53.0 -11.4 -10.1
e RE -11 4 1,483 -387 327 356 el k= 64.48% 54.53%  37.36% 25.68% 25.01%  24.25%
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i3 0 0 0 0 0
B 0 0 0 0 0
iEH 0.00 0.00 0.00 0.00 0.00
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w35: 021-60753903 %75 : 010-66216979 w,35: 0755-83831378
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