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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E  2017E 2018E
EX-Z'T 3 ON 4,519 9,322 10,530 12,109 16,347 21,252 il 955 834 7,342 7,752 7,985 8,564
HRE 106.3%  13.0%  15.0%  35.0%  30.0% R KR 1,208 2,587 2,268 2,804 3,364 3,826
EXAT S ¥ -3699 -7,583  -8,810  -9,990 -13,323 -17,214 A 514 1,508 1,387 1,779 2,190 2,830
% # BN 81.9% 81.3% 83.7% 825% 81.5%  81.0% Bk 137 215 222 62 89 123
EX) 820 1,739 1,720 2,119 3,024 4,038 AT 2,814 5143 11,219 12,396 13,627 15,342
% B M 18.1%  18.7%  16.3%  17.5%  185%  19.0% %.5 5~ 35.3% 32.8% 51.9% 54.0%  52.5% 52.2%
G A A4 i e -10 -14 9 -12 -16 21 K% 252 387 378 379 378 378
Y% # BN 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% B % 3 4,473 8,535 8,389 9,376 11,274 13,050
EDI%:| -97 -288 -332 -375 -523 701 %.% 56.1% 54.4% 38.8% 40.8%  43.4% 44.4%
Y% # BN 2.1% 3.1% 3.2% 3.1% 3.2% 3.3% I~ 263 994 1,310 814 693 591
it -449  -1,001  -1,270  -1,393  -1,962  -2,444 ERD T~ 5163 10,550 10,409 10,571 12,347 14,021
% Hf B M 9.9%  10.7% 12.1%  11.5%  12.0% 11.5% %.5 55~ 64.7% 67.2%  48.1% 46.0%  47.5% 47.8%
AALATA)E (EBIT) 264 437 109 339 523 871 Wt 7,977 15,692 21,629 22967 25974 29,363
Y% # E A 5.8% 4.7% 1.0% 2.8% 3.2% 4.1% FR R 1,161 1,345 1,226 1,300 1,300 1,300
%55 A -175 -217 2 70 100 109 RLAF R 1,557 3,121 4,576 4,824 6,731 8,697
Y% # BN 3.9% 2.3% 0.0% -0.6% -0.6% -0.5% AR Ak 135 309 323 458 580 721
AL K -47 -85 -88 -25 -4 -3 R AR 2,853 4,775 6,125 6,582 8,611 10,718
N AL B Ak 0 0 0 0 0 0 KM% 1,445 1,106 900 900 900 901
ESwiE-S 7 -39 -3 -10 -10 -10 H AR AR 393 1,251 1,355 1,400 1,400 1,400
Y% A 711 2.7% n.a na n.a n.a n.a 4 4,691 7,131 8,380 8,882 10,911 13,019
EIEIR] 49 95 19 374 609 967 EERRARS 1,486 8,147 13,248 14,002 14,897 16,095
Bl FY 1.1% 1.0% 0.2% 3.1% 3.7% 4.6% VL ARG 1,800 414 0 83 166 249
ERZ e 194 619 589 550 600 600 R AR A AR At 7,977 15,692 21,629 22,967 25974 29,363
V¢, AT A1 243 714 608 924 1,209 1,567
FI I E 5.4% 7.7% 5.8% 7.6% 7.4% 7.4% RS
IREEA -34 -88 -52 -92 -133 -188 2013 2014 2015 2016E  2017E 2018E
VA 14.0%  12.3% 8.6%  10.0%  11.0%  12.0% N LEEE
24 F1i9 209 626 556 831 1,076 1,379 HRI S 0.117 0.488 0.490 0.534 0.709 0.925
DE 3:%:%) 8- 142 74 1 83 83 83 FRF T~ 2.588 7.199 9.456 9.994  10.633 11.488
V2 G TR 8] By 4 A i 67 552 555 748 993 1,296 HFRZENEAR 2.476 1.224 3.183 0.567 1.650 1.898
FAE 1.5% 5.9% 5.3% 6.2% 6.1% 6.1% LR R A) 0.100 0.100 0.000 0.070 0.070 0.070
EES
ALRER (ARFEFA) FR A FE 4.54% 6.77% 4.19% 5.34% 6.67% 8.05%
2013 2014 2015 2016E  2017E  2018E ERFNEE 0.85% 3.52% 2.56% 3.26%  3.82% 4.41%
4 A1 286 687 556 831 1,076 1,379 BT AN EE 3.86% 3.46% 0.64% 1.73%  2.49% 3.84%
Y HIE RS 0 0 0 0 0 0 HRE
e 4 F 578 1,245 1,459 693 737 839 EX- TSI ¥ 4.29% 106.28%  12.95%  15.00% 35.00%  30.01%
B2 &1 94 75 36 -223 -528 -528 EBIT 3k % 78.31%  65.26% -75.13% 212.27% 54.28%  66.56%
TEREEH 464 -622 2,409 -506 1,027 968 A K 74.81% 718.48% 0.50% 34.92% 32.74%  30.49%
ZEENREER 1,422 1,386 4,459 795 2,313 2,659 B R E 2.22% 96.73%  37.83% 6.19% 13.09%  13.05%
AT H -170 -443  -1,656 -550  -1,909  -1,910 FEEERS
k& -84 -3 -13 -1 0 0 R 2K JB) 4% R4 76.2 65.4 77.1 75.0 65.0 55.0
B 5 3 37 -10 -10 -10 AR R R 50.6 48.7 60.0 65.0 60.0 60.0
BRI EHALHER -248 -443 -1,631 -561 -1,919 -1,920 RAT R 2K JB) 4% R A% 94.1 82.1 105.9 102.0 110.0 110.0
B E Sy 0 1,732 4,718 0 0 0 B % Bl R 322.0 306.0 237.3 221.0 183.8 163.3
AR -465  -3,289 -378 159 0 1 -4 ¥ ¥
E&) 212 -457 -151 17 -160 -160 A I A 50.23%  18.89% -39.37% -29.48% -29.11% -30.36%
EFEHREHER 678  -2,014 4,190 176 -160 -159 EBIT # & #5454 15 2.0 -55.7 -4.9 5.2 -8.0
s AT 496 -1,071 7,017 410 233 579 FE AR E 58.81%  45.44% 38.75%  38.67% 42.01%  44.34%
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