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KHEB: Wind, % ZiEFKHF %A

2010

Bk 7: pLHFRARENERRL

55 | wmaon | gems | RAE | BHAKS | AR LAER
SAT Ak
i T4 W 1.84 1.11 39.75% -4.68% -11.78% ¥ 4.85 ANF 5
A AT Ak 0.27 0.22 19.21% | -37.90% -30.82% T 872 /F 5 %
TRIRE LT 1.24 0.42 66.55% | -51.64% -56.85% e 4.03 ANE o 5
HAR K AT Ak 0.28 0.10 63.40% 503.4% 1037.88% | Fr& 17.19 A& 4%
KRR % AT Ik 1.05 0.93
AT 3.56 2.40 32.60% 33.57% 43.20% T4 453 8 n k5
D7 S
AR iR B A H 1.40 0.81 41.70% -1.42% -9.54% ¥ 5.23 ANE 5
FERREER S 0.06 0.036 4250% | -36.11% -43.82% ¥ 7.95 ANE A
AETRETRER A 0.37 0.25 32.05% -8.63% -11.75% ¥ 2.40%
4 A AR ) 0.27 0.22 19.21% | -37.90% -30.82 T 87248 2 5
FRFELIE % 0.12 0.42 66.55% | -51.64% -56.85% e 4.03 ANE o 4
AR K W 0.28 0.10 64.40% 503.4% 1037.88% | T 17.18 & & &
HAE A 1.05 0.93 11.37%
ot 3.56 2.40 32.60% 33.57% 43.20% T 453 /8 5
S HX
" 2.45 1.69 31.01% 58.90% 90.48% T 11.40 A8 24
h 1.11 0.71 36.12% -1.19% -10.02% YA 6.27 ANE 45
At 3.56 2.40 32.60% 33.57% 43.20% T 453 /8 5
KB R Wind, & RIEFRFAH
B% 8: NaBEHIL
% % . % BBEH
X HEFRR | FETR | MEFR | BEFA HRAR | kK
& Wiz i ’ B ’ ’ LAE | AAE ’ S
ES & & R JA 4 R 3% _
(e )
2010 9.28% 9.95% -0.67% 18.55% 25.07% 7.86% 31.28 30.21 0.28
2011 8.17% 10.40% -0.29% 18.28% 21.04% 5.05% 38.51 46.10 (0.02)
2012 8.68% 11.35% -0.25% 19.78% 19.52% 1.46% 77.43 55.84 0.10
= -~ )2 ;‘
R ZAEHFRRPT



FrrAgtt 2016 4 08 A 28 H @ E%i[f =p=

Scs RITIES
2013 7.84% 8.64% -0.14% 16.34% 22.75% 10.26% 71.53 45.10 0.72
2014 9.41% 10.78% -0.30% 19.88% 31.10% 7.99% 65.21 66.99 (0.24)
2015 9.27% 12.39% 4.45% 26.12% 36.41% 10.12% 74.59 105.02 0.69
2016H1 6.87% 8.00% 6.19% 21.06% 32.60% 19.39% 48.53 104.59 0.35
2015H1 8.37% 11.25% 2.80% 22.42% 37.14% 12.48% 77.01 107.77 0.33
F] -1.51% -3.25% 3.39% -1.37% -4.53% 6.91% (28.48) (3.17) 0.02
FARR: Wind, & ZiERFF AT
A& 9: NASFRBEHRAL
H Yk F, 2015Q1 | 2015Q2 | 2015Q3 | 2015Q4 | 2016Q1 | 2016Q2 Bt 7974
ERIZ N 1.19 1.48 1.10 1.30 1.11 2.45 65.95% 120.78%
ERAES 34.83% 39.00% 37.92% 33.64% 39.17% 29.63% -9.36% -9.53%
ER AR 0.41 0.58 0.42 0.44 0.44 0.73 26.10% 67.04%
S 4k A E 21.15% 23.45% 28.55% 31.65% 30.76% 16.66% -6.79% -14.09%
HERA 0.11 0.12 0.10 0.14 0.12 0.13 8.82% 7.04%
Er2 A 0.12 0.18 0.16 0.17 0.13 0.15 -12.80% 18.01%
W %55 A 0.02 0.05 0.05 0.10 0.09 0.13 139.67% 37.95%
27 18] 5% R 0.25 0.35 0.31 0.41 0.34 0.41 17.92% 19.62%
T WAL K -0.01 0.02 0.00 0.01 0.00 0.04 152.09% #DIV/O!
2k A5 0.17 0.21 0.10 0.03 0.09 0.56 168.81% 511.30%
ERI SN PN 0.02 0.00 0.00 0.04 0.11 0.02 1118.65% -78.53%
CUREP=S 0.18 0.21 0.10 0.06 0.20 0.58 177.71% 183.85%
P AFHL 0.02 0.02 0.01 -0.02 0.01 0.07 182.01% 382.75%
V2 & T B\ 8) % A)iH 0.15 0.18 0.09 0.09 0.19 0.50 174.73% 155.03%
b ZAES 12.80% 12.22% 8.57% 6.57% 17.52% 20.24% 8.01% 2.72%
7 0.66 0.72 0.72 0.62 0.58 0.67 -6.45% 16.34%
RE A 4.71 4.71 4.71 4.71 4.71 4.71 4.71 4.71
EPS 0.03 0.04 0.02 0.02 0.04 0.11 174.73% 155.03%
FH KR : Wind, & ZIEHR AT
A FAEFFR AT
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A& 10: HioH=xM4Ha4

ML (ARFETA) FEAhE (ARFETA)
2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
(- 23 Y 9N 589 528 506 847 1,341 1,997 il o 327 275 268 2,282 2,561 2,985
HRE 23.60% -10.4% -4.1% 67.3% 58.3% 49.0% JLHCHIR 76 164 183 290 459 684
B RA -455 -364 322 -484 735 -1,095 B 60 71 62 100 152 227
Yo £ A 77.2% 68.9% 63.6% 57.1% 54.8% 54.8% bR B 13 17 33 39 49 62
A 134 164 184 363 605 902 RENF 477 528 545 2,711 3,221 3,958
% #HEMA 22.8% 31.1% 36.4% 42.9% 45.2% 45.2% * 73.7% 43.1% 29.3% 63.2% 43.8% 38.4%
B AL B A AW An 2 1 i -8 -13 -20 37 132 156 156 156 156
%o # B A 0.4% 0.2% 1.2% 1.0% 1.0% 1.0% 45 479 990 1,286 3,847 6,069
2% 90| -46 50 -47 72 94 -120 6.9% 39.1% 53.1% 30.0% 52.3% 58.8%
% #HEMA 7.8% 9.4% 9.3% 8.5% 7.0% 6.0% 81 79 74 39 36 33
190! 51 57 63 -85 -121 -170 170 698 1,317 1,579 4,137 6,356
Yo 4 B A 8.6% 10.8% 12.4% 10.0% 9.0% 8.5% 26.3% 56.9% 70.7% 36.8% 56.2% 61.6%
&ALATA)E (EBIT) 35 57 69 198 378 593 647 1,226 1,862 4,290 7,358 10,314
% #HEMA 5.9% 10.7% 13.6% 23.4% 28.2% 29.7% 5 153 591 993 1,595 2,144
"4 A 1 2 23 -39 112 228 115 500 444 596 905 1,345
% #HEMA -0.1% -0.3% 4.5% 4.6% 8.4% 11.4% H A R 10 12 12 18 27 39
= BALAR K -8 -10 2 -10 7 -10 A R 130 664 1,048 1,607 2,526 3,528
RMALE B 0 0 0 0 0 0 KK 0 o 0 196 2,086 3,689
S Y& 35 5 6 10 10 10 AR 1 1 214 214 214 214
Yo AL A 56.5% 9.9% 10.7% 6.1% 3.6% 2.7% 7 ik 131 664 1,262 2,017 4,827 7,432
b 62 54 50 159 268 365 LERBARE 505 548 585 2,255 2,509 2,854
Folb )1 F 10.6% 10.1% 10.0% 18.7% 20.0% 18.3% VIR EAE 10 14 16 18 22 28
X2 S 0 0 6 5 10 10 AR A AR A3 647 1,226 1,862 4,290 7,358 10,314
fmﬁd i 63 54 56 164 278 375
F 10.6% 10.2% 11.1% 19.3% 20.7% 18.8% vb 547
-3 -8 -4 -13 -19 24 2013 2014 2015 2016E 2017E 2018E
4.6% 15.0% 7.2% 8.0% 7.0% 6.5% HERABF
P%#w] i 60 46 52 151 258 350 ARl (L) 0.193 0.134 0.163 0.314 0.539 0.731
PR S E X8 -1 3 1 2 4 6 BROAF T (U 1.614 1.742 1.855 4.782 5.321 6.052
=Y AR S 60 42 51 148 254 345 E-3 & -y/\/§m (7L 0.230 -0.075 0.218 0.462 1.335 2.462
PAE 10.3% 8.0% 10.1% 17.5% 19.0% 17.3% HERAA] (L) 0.000 0.000 0.000 0.000 0.000 0.000
72% 36% B E
AERFA (ARFEFL) A s R 11.96% 7.70% 8.76% 6.57% 10.13% 12.08%
2013 2014 2015 2016E 2017E 2018E B A 9.35% 3.44% 2.75% 3.45% 3.46% 3.34%
%A 60 46 52 151 258 350 EIN S XS 20.93% 15.62% 8.28% 17.77% 10.04% 9.94%
PE & E-] 0 0 0 2 4 6 HEE
137 é_‘i EY 26 21 19 47 195 467 Bl PN KF 23.60% -10.39% -4.12% 67.32% 58.30% 48.96%

-38 1 22 25 96 213 EBITH k% 785.87% 63.25% 21.39%  188.36% 90.68% 56.97%
24 -89 25 5 80 131 AAlEE R E 767.17%  -30.20% 21.41%  189.08% 71.71% 35.53%
72 24 69 220 634 1,167 BREHRE -20.18% 89.61% 51.91%  130.36% 71.50% 40.17%

12 66 650 294 2,735 2,667 KEEARS
123 -100 27 0 0 0 ﬂ R 4% R S 45.7 67.9 106.5 106.5 106.5 106.5
0 0 4 10 10 10 AR 4 R S 725 66.1 75.6 75.6 75.6 75.6
&’ﬁ-:&d%&#m 110 -166 673 284 2,725 2,657 FHWK K B 4 R 60.5 160.9 352.7 352.7 352.7 352.7
SRR A 7 6 7 1,522 0 0 )RR B R Ak 60.2 29.6 86.1 138.2 468.0 749.3

[izz® Sy -30 148 600 598 2,491 2,152 te2 8%
St 9 -84 48 -40 -116 -233 R/ AR A -62.44%  -21.86% 53.92%  -48.06% 44.22% 98.83%
EREDALAR 31 70 655 2,080 2,375 1,919 EBITA) &R f3 40 -40.7 -35.2 3.0 5.1 3.4 2.6
AR RE 151 -120 51 2,017 284 429 F A E 20.24% 54.18% 67.76% 47.02% 65.60% 72.06%
R ZAEFA R
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) A R BATIR 5 3 AR 5o

THH R, HTEER. KRRELLT RS SATIFIAR T 5 L AFay
28, R8N RKARTARIE X 243 869 /B A M Ao 2 BbE | L ARAE S AL 3R
ERERAEEME R, ETRREM, KNS TAE S AREERTH. ERLAIE
MR — RS
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