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MRARE T4 57hps). LFFA LT FRLIEK 275%, & 1 F
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R EEHMBAE, WHEEFEF L ER LA 22bps (11%),
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B KRABEREL. F—KRALKEREH 151 AL, Hbs LA 0.32% % 24.01,
X KREREHE 046 LT HBL, #HAk] EH 0.1%Z 0.37%, +F Hif R & a=iimr A ko
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1.34% , AaBmE (ER) ARFTENLzaTmE (H) ARTENS L
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MR 16 55 PIE 6.06, P/B 0.84 ; AKBRITRAARE, REA LR EIGFLF, 12
EABLRBEG, “BE” %, TN 2016/17 SF4 #1938k 3.3%/3.1%, EPS 5 BVPS % %!
# 0.65/0.67 5 4.74/5.42,
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AR AT R
HyEg (FHL) 1Q16 2016 QoQ (%)
IR
FARSUAON 34,717 34, 893 0. 5%
FEST H (18, 293) (18, 692) 2. 2%
R SR 16, 424 16, 201 (1. 4%)
MESSE N 6,902 6, 996 1. 4%
HHABAE RN 184 183 (0. 5%)
BRI 7,086 7,179 1. 3%
BN 23,510 23, 380 (0. 6%)
i 4 K B (1,721) (751) (56. 4%)
Mk 55 K EEL B (5, 882) (6, 962) 18. 4%
BB R ENEL (7, 603) (7,713) 1. 4%
RTINS ON 26 68 161. 5%
BRARTFIE 15,933 15, 735 (1. 2%)
L IR AE I (4, 786) (5, 170) 8. 0%
BiarANE 11, 147 10, 565 (5. 2%)
FrigAL (2,687) (2, 557) (4. 8%)
BlEFE 8, 460 8,008 (5. 3%)
F)E TR AR R EFE 8, 446 7,993 (5. 4%)
¥EAMm (A
TEHIABN 1, 629, 339 1, 700, 372 4. 4%
R 3,351, 892 3, 681, 436 9. 8%
LRI 2,126, 783 1,894,615  (10.9%)
T E A 3, 192, 409 3, 176, 054 (0. 5%)
TIASU R B3 7= 2, 318, 305 2,432,816 4. 9%
N B iy 1Q16 2016
R 6. 40% 10. 07%
HEEY R (8. 64%) (11. 43%)
EIFSUPN 4. 08% 0.81%
A 5. 84% (0. 69%)
& 37. 20% (3. 98%)
Bk 4. 56% (0. 12%)
FAIRE Sy HEEN 1Q16 2016 F AR
B2 2. 06% 1.84%  (0.22%)
% FEPEIS A R 4. 35% 3.97%  (0.38%)
B RAR 2.51% 2.35% (0. 16%)
EEZ!KLJ&()\H: 25. 02% 29. 78% 4. 76%
GERGES 24. 11% 24. 20% 0. 09%
BAIRE S BAREN 1Q16 2016 7N ]
MRz 2. 06% 1.94% (0. 12%)
FL: S 29. 36% 29. 64% 0. 28%
AU L 25. 02% 27. 39% 2.37%
HREBLR 24. 11% 24. 15% 0. 04%
DAL (B E) 76.61% 89. 75% 13. 14%
ROAA 1. 02% 0. 95% (0. 07%)
ROAE 14. 81% 14.64% (0. 17%)
Bre R 1Q16 2016 EEZYEe: e
NEY v/ 1.53% 1.50%  (0.03%)
ARG R 1.03% 1.34% 0.31%
A RAZBFEHR 54. 93% 74.01% 19. 08%
KyER S N. A 4. 25%
CRIEHAR) /S8R a5 N. A 5. 75%
buigi N.A. 3.51%
W/ AR N. A. 234. 08%
RS A (FRL2R) 1. 20% 1.37% 0. 17%
{5 A (R FR) N. A 1.16%
WEEHR 158. 64% 150. 25% (8. 39%)
st/ SR B 2. 43% 2.25% (0. 18%)

[7) IR=UE S5

SLC= S00CHOW SECURITIES

Yo¥ (%)
XAl
71, 149 69, 610 (2. 2%)
(39, 044) (36, 985) (5. 3%)
32, 105 32, 625 1.6%
13, 558 13, 898 2. 5%
177) 367 (307. 3%)
13,381 14, 265 6. 6%
45, 486 46, 890 3. 1%
(3, 543) (2, 472) (30. 2%)
(12, 081) (12, 844) 6. 3%
(15, 624) (15, 316) (2. 0%)
15 94 526. 7%
29, 877 31, 668 6. 0%
(8, 387) (9, 956) 18. %
21, 490 21,712 1.0%
(5,223) (5, 244) 0. 4%
16, 267 16, 468 1.2%
16, 241 16, 439 1.2%
1, 418, 201 1,700, 372 19. 9%
2,887, 198 3,681, 436 27. 5%
1, 353, 856 1,894,615 39. 9%
2,188, 475 3,176, 054 45. 1%
2,016, 490 2,432,816 20. 6%
14. 45% 21. 81%
0. 88% (20. 19%)
6. 33% 1. 47%
3. 35% 2. 90%
(21. 55%) (4. 96%)
(0. 97%) 0.21%
Gl
2. 35% 1.84% (0. 51%)
5. 01% 3.97% (1. 04%)
3. 13% 2.35% (0. 78%)
28. 43% 29. 78% 1. 35%
24. 60% 24. 20% (0. 40%)
R 2 3l
2. 33% 1. 94% (0. 4%)
29. 81% 29. 64% (0. 2%)
26. 56% 27. 39% 0. 8%
24. 30% 24. 15% (0. 2%)
104. 75% 89. 75% (15. 0%)
1. 13% 0. 95% (0. 2%)
17.03% 14. 64% (2. 4%)
HARHI2E 3l
1.61% 1. 50% (0. 11%)
1.39% 1. 34% (0. 05%)
59. 01% 74.01% 15. 00%
4. 39% 4. 25% (0. 14%)
6. 00% 5. 75% (0. 25%)
4. 09% 3.51% (0. 58%)
253. 67% 234. 08% (19. 59%)
2. 02% 1.37% (0. 65%)
1. 40% 1. 16% (0. 24%)
156. 39% 150. 25% (6. 14%)
2. 52% 2. 25% (0. 27%)
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FEACIRIL 1016 2016 Rl A 3230
8. 54% (0. 55%) 9. 24% 8. 54% (0. 70%)

B —RHEART R 9. 09%
—WHERT LR 9. 95% 9.36%  (0.59%) 10. 23% 9. 36% (0. 87%)
AT F 11.61% 10.87% (0. 74%) 11.92% 10. 87% (1. 05%)

FAEFR R wind Tk, NENE, FRRIEKRF R
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X KAAT 2016 58 H 29 5 SCS 500CHOW SECURITIES

B A I &

IR 2014 2015 2016E  2017E FRER (BHm)

PE 6. 40 6. 26 6. 06 5.88 FEZISYON 58, 259 66, 459 75, 895 83, 707
PB 1.03 0.95 0. 84 0.73 FEERFIRN 19, 157 26,301 32,876 37,150
EPS 0. 62 0. 63 0. 65 0.67 ERIZLON 78, 402 93, 058 108, 980 121, 045
BVPS 3.83 4.36 4.74 5. 42 45 B F 2 (23, 416) (25, 070) (32, 694) (36,919)
(3 d il 0.19 0.19 0. 20 0. 20 R4 TR 48, 763 61,010 68, 288 75, 250
FRIRES 2014 2015  2016E  2017E B (10, 209) (21, 652) (27, 531) (33, 232)
HRE 2.32% 2.29% 2.27% 2.19% BAHTF 38, 554 39, 358 40, 757 42,018
DEEKIN A 6. 48% 5.97% 5. 80% 5. 60% A EFE 28, 928 29, 577 30, 568 31,513
A BB AR

R 5. 34% 4.89% 4. 81% 4.67% VA Je 5 ] 1R 28, 883 29, 528 30, 516 31, 461
TR

= 3.22% 2. 80% 2.73% 2. 65% PER R 1, 299, 455 1,513, 543 1,725, 439 1,967, 000
ROAA 1.12% 1. 00% 0. 90% 0.81% Fie Zia 588, 544 903, 871 1,084, 645 1,301,574
ROAE 17.40%  14.66%  13.71%  13.26% ENA7 %5 459, 731 371,717 390, 303 390, 303
FRASN L 29.87%  26.94%  30.00%  30.50% AR 2,694, 603 3,109, 272 3, 564, 064 4,073, 469
M 1=

{%ﬁ A 2014 2015 20168 2017E RS R 2,737,010 3, 167,710 3, 628, 265 4,140,014
EZISUTON 14.54%  14.08%  14.20%  10.29% TEK 1, 785, 337 1,993, 843 2,272, 981 2,591, 198
ERIZLON 20.35%  18.69%  17.11%  11.07% [l A7 A 625, 743 675, 084 722, 340 772, 904
b iRt 24.86%  25.12%  11.93%  10.19% RATHIF 89, 676 210, 061 336, 098 436, 927
E) AN F/NSIREH

FiH 8. 12% 2.23% 3. 35% 3.10% THE AR 2, 500, 756 2,878, 988 3,331,419 3,801, 029
WP 28.12%  37.29%  25.00%  13.00% B fif A 4 2, 557, 527 2,943, 663 3, 406, 358 3, 886, 533
BERAREN 11.42%  16.48%  14.00%  14.00% [N 46, 679 46, 679 46, 679 46, 679
AR 15.91%  15.39%  14.63%  14.29% H )& B B BR B 2 178,975 203, 528 221, 298 252, 811
TERAREN 11.22%  11.68%  14.00%  14.00% T 5 B e A 179, 483 224, 047 221, 907 253, 481
i 5 A f5 13.67%  15.12%  15.71%  14.10% AR 2014 2015 2016E 2017E
B RE Aol ZWls ZeidE s YiA T % 11. 21% 11.87% 10. 15% 9. 82%
NcES 1.19% 1.61% 1. 79% 1. 52% [ INA Y Nt 9. 34% 9. 24% 7.88% 7.87%
RE&THFHZR 179.98%  155.94%  164.63%  208. 49% KR 15.25 14.14 16. 35 16.33
Er 4= 2. 16% 2. 52% 2. 95% 3.18% RORWA 1.63% 1. 45% 1. 30% 1. 15%
ARFAERE  0.98% 1. 39% 1. 40% 1. 20% NS E R 69. 35% 68. 99% 69. 87% 71. 03%

¥R F: wind Tk, NENE, FRIEKRFRLHT
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Zh: MAAKKR 6 ANA MK AST K& A£-15% A TF .
AT TR
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