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SitEE 2014 2015 2016E 2017E 2018E
FEWNERTT) 200.0 250.1 322.8 436.9 613.8
BB (%) 18.9% 25.0% 29.1% 35.3% 40.5%
=FEE R 44.4 62.7 79.5 107.1 150.8
BB (%) 10.8% 41.1% 26.9% 34.7% 40.8%
FREERTT) 46.4 58.4 74.8 99.6 138.7
BB (%) 15.0% 25.9% 28.0% 33.2% 39.3%
BRI (T) 0.16 0.20 0.25 0.34 0.47
PE 265.8 211.0 164.9 123.8 88.9
PB 28.9 26.9 18.8 17.4 15.8
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(BEx) 2014 2015 2016E 2017E 2018E (BET) 2014 2015 2016E 2017E 2018E
=117, 200.0 250.1 322.8 436.9 613.8 FIBKE
SR AS 38.9 46.3 64.0 84.2 117.9 BN ER 18.9% 25.0% 29.1% 35.3% 40.5%
Bl FEs 0.2 0.3 0.6 0.6 0.9 ENFLEgKER 10.8% 41.1% 26.9% 34.7% 40.8%
HEZEMH 11.5 115 14.8 21.7 29.0 R 15.0% 25.9% 28.0% 33.2% 39.3%
HIEEA 104.2 130.9 166.7 227.2 319.1 EBITDA 1= 10.2% 43.3% 20.4% 31.1% 39.4%
1552 0.4 2.3 3.4 -4.8 -4.6 EBIT 1< 8.3% 37.1% 26.0% 34.4% 43.0%
BrEREIRK 1.1 0.7 0.7 0.8 0.7 NOPLAT <= 11.0% 32.2% 24.9% 34.4% 43.0%
AN EEEIE - - - - - R EANERE 52.4% -12.1% 38.0% 12.9% 40.7%
R el - - - - - FETIERR 114.8% 7.8% 43.4% 7.5% 10.0%
EdLFiE 44.4 62.7 79.5 107.1 150.8
InENINERE 48 1.0 3.2 3.0 2.4 BHgEH
FligeEm 49.3 63.7 82.8 110.2 153.2 ER= 80.5% 81.5% 80.2% 80.7% 80.8%
R FFriSH 2.9 5.9 8.3 11.0 15.3 EFLEER 22.2% 25.1% 24.6% 24.5% 24.6%
FE 46.4 58.4 74.8 99.6 138.7 R 23.2% 23.4% 23.2% 22.8% 22.6%
EBITDAEIIN 243% 27.8% 26.0% 25.2% 25.0%
EEfAEE EBIT/EIIN 22.0% 24.2% 23.6% 23.4% 23.8%
2014 2015 2016E 2017E 2018E {EfREED
BhmEE 225.9 193.3 341.0 353.0 300.3 Er-tafRsR 77% 94% 47% 54% 57%
R MERET - - - - - ARG 8.3% 10.3% 49% 57% 6.1%
LR 118.4 136.7 207.8 257.7 387.3 Bim]n 13.87 970 17.99 1587 15.44
R EESE - - - - - EFIEEER 1387 970 17.99 1587 15.44
FRATHRER 0.3 0.6 1.6 0.6 2.6 RS RIE(SEL 212527 -26.85 -22.24 -21.14 -32.11
FhR - - - - - Eizgeh
Hthimanar- -0.0 -0.0 0.0 0.0 0.0 EIEErERRE 104 105 90 61 39
A HHE SRS - 40.0 13.3 17.8 23.7 TRENE A B REL 162 144 159 166 167
HFEEREHRE - - - - - TRENEEF= B R 469 486 491 479 382
KHEARRAUS R - - - - - RITHRERBEEREN 200 184 192 192 189
MBI - 49.2 49.2 49.2 49.2 FEREERERE
BEE&E= 61.5 84.0 77.0 69.9 62.9 BB LR 626 698 669 594 463
TETRE 52.4 - - - - RERAREERE 315 286 247 225 204
ToREr= 1.9 1.3 0.6 - -
HibiERahEr= 2.1 2.4 1.3 15 15 HR=E
< S 4625 507.5 691.8 749.7 827.7 HERRR 57% 4.6% 46% 50% 4.7%
EEARS - - - - - fopiibEspd 52.1% 52.3% 51.6% 52.0% 52.0%
REFHER 43 4.2 5.2 8.5 10.9 W55 B 02% -09% -1.1% -1.1% -0.7%
RfTEESE - - - - - =B 57.7% 56.0% 55.1% 55.9% 56.0%
HithRahiR 20.6 29.8 25.3 30.0 33.8 REORE
KEBER 10.8 9.0 - - - ROE 10.9% 12.8% 11.4% 14.1% 17.8%
HithdEmRahtaf® - 4.5 1.7 2.1 2.7 ROA 10.0% 11.4% 10.8% 13.2% 16.7%
RAREE 35.6 475 32.2 40.6 47.4 ROIC 29.9% 26.0% 36.9% 35.9% 455%
DEBRIRINGS - 2.4 2.2 1.7 0.9 SETIENT
B 110.7 110.7 297.0 297.0 297.0 DPS(5T) 009 011 012 018 025
Bl 316.2 346.9 360.4 410.4 482.3 DL 59.7% 56.8% 46.3% 54.3% 52.5%
BEERIES 426.9 460.0 659.6 709.2 780.2 iR e =R 02% 0.3% 03% 0.4% 0.6%
MERER N Al =
2014 2015 2016E 2017E 2018E 2014 2015 2016E 2017E 2018E
EFE 46.4 57.8 74.8 99.6 138.7 EPS(7T) 016 020 025 0.34 047
TN BROREEE 5.1 9.9 7.7 7.6 7.0 BVPS(IT) 144 154 221 238 262
BrEmEES 1.1 0.7 - - - PE(X) 2658 211.0 1649 1238  88.9
PRANMEZTENIREK - - - - - PB(X) 289 269 188 174 158
55#EH 0.9 0.7 3.4 -4.8 -4.6 P/FCF -443.2 150.0 -2,538. 185.0 588.2
RERE - - - - - P/S 616 493 382 282 201
DEBRIRIRES - -0.6 -0.3 0.4 -0.8 EV/EBITDA 90.2 621 1423 1084  78.0
BEASHIZE -14.7 7.0 772 -40.8 -124.9 CAGR(%) 28.8% 33.6% 22.7% 28.8% 33.6%
FEFN=ENETE 376 64.3 1.6 61.1 15.5 PEG 9.2 6.3 7.3 4.3 2.6
IREENTFENSRE -65.8 -69.8 26.7 4.4 -5.9 ROIC/WACC 2.9 25 35 3.4 43
MEENENSRE 182.0 -27.0 119.4 -44.7 -62.3
BRLER - IEEHE  eRibsHiahT
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