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B FAARRARHAN IS — BT RRLEH 82%, I 1bps, # 4 72 % 13.1%,
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[7) IR=UE S5

SLC= S00CHOW SECURITIES

FliEER (F70) YoY (%)
ZEEIN L E G

FEIN 11, 203 10, 652 (4. 9%) 18,570 21, 855 17. 7%
FIE S (5,275) (5, 029) (4. 7%) (9, 649) (10, 304) 6. 8%
BF BB 5,928 5, 623 (5. 1%) 8,921 11, 551 29. 5%
RN 1,457 1,174 (19. 4%) 1,793 2,631 46. 7%
H AR IE BN 453 301 (33. 6%) 168 754 348. 8%
EESISLON 1,910 1,475 (22. 8%) 1,961 3,385 72. 6%
210N 7,838 7,098 (9. 4%) 10, 882 14, 936 37. 3%
Fi e S Bn (598) (231) (61. 4%) (836) (829) (0. 8%)
M 5% Je 3 2R (1, 454) (1, 630) 12. 1% (2,315) (3, 084) 33. 2%
BB BB (2, 052) (1, 861) (9. 3%) (3,151) (3,913) 24. 2%
ERIZRERON (1) 11 | (1200. 0%) 24 10 (58. 3%)
HERAIE 5, 785 5, 248 (9. 3%) 7,755 11,033 42. 3%
O AIEEES (2,951) (2,197) (25. 6%) (3,123) (5, 148) 64. 8%
Bl FIE 2,834 3,051 7. 7% 4,632 5, 885 27. 1%
FrigHi (695) 777) 11. 8% (1, 032) (1, 472) 42. 6%
BERE 2,139 2,274 6. 3% 3, 600 4,413 22. 6%
BET8ARBRFHGERE 2,119 2,243 5. 9% 3, 568 4, 362 22. 3%

Breffk (A HTE)
TR 280, 415 301, 065 7. 4% 204, 049 301, 065 47. 5%
AR 954, 435 1, 004, 365 5. 2% 720, 166 1, 004, 365 39. 5%
g O=¥ 630, 683 644, 451 2. 2% 476, 256 644, 451 35. 3%
i B 895, 009 941, 832 5. 2% 670, 852 941, 832 40. 4%
IBURS 5577 598, 183 605, 327 1. 2% 468, 852 605, 327 29. 1%
FUAFHE K 12.57% 12. 04% 37. 66% 40. 11%
WEZEY K (2. 20%) (17. 19%) 6. 83% (10. 63%)
ESSUION 10. 36% (4. 29%) 1.97% 7.77%
A 6. 75% 0. 16% 15. 58% 5. 02%
% (18. 73%) 16. 94% (34. 15%) (15. 22%)
Al (6. 55%) (1. 35%) (3. 41%) (4. 47%)

FFRE ) F=EAL 7 thEEBh
R 2.71% 2.30% (0. 41%) 2. 76% 2.30% (0. 46%)
A BB PRI R 5. 13% 4. 35% (0. 78%) 5. 60% 4. 35% (1. 25%)
B AURA R 2. 60% 2. 19% (0. 41%) 3.03% 2. 19% (0. 84%)
P %N PN 18. 55% 22. 96% 4. 41% 20. 79% 22. 96% 2.17%

EFge S BRREA Bl %z]
Rz 2.71% 2. 49% (0. 22%) 2. 76% 2. 49% (0. 3%)
Fah 5Lk 18. 59% 17.62% (0. 97%) 16. 48% 17.62% 1.1%
P %N N 18. 55% 20. 65% 2. 10% 21.27% 20. 65% (0. 6%)
ROAA 0. 97% 0. 94% (0. 03%) 1. 10% 0. 94% (0. 2%)
ROAE 16. 79% 17.53% 0. 74% 19. 77% 17.53% (2. 2%)

B 1016 2Q16 2015 4EJE 1H16 ‘ ttﬁ';féz
INEY TGS 0. 85% 0. 87% 0. 02% 0. 83% 0. 87% 0. 04%
AN RIFE R 2. 46% 2. 00% (0. 46%) 1.80% 2. 00% 0. 20%
N RAZE S H R 238. 62% 190.97% |  (47. 65%) 165. 22% 190. 97% 25. 75%
KiER G 2.07% 2.13% 0. 06% 1.92% 2. 13% 0. 21%
png i N. A. 1.71% 1.35% 1.71% 0. 36%
I 91 K LA b /AT N. A. 1. 28% 0.81% 1. 28% 0. 47%
W 91 KUL B/ RISRRE N. A. 147. 87% 97. 36% 147. 87% 50. 51%
A A (FLZE) 4. 45% 3. 50% (0. 95%) 3. 63% 3. 50% (0. 13%)
& F A (R FR) N. A. 3. 43% 2.95% 3. 43% 0. 48%
BEREEE 447. 42% 458. 73% 11.31% 430. 88% 458. 73% 27. 85%
A%/ B S 3.81% 3.97% 0. 16% 3.57% 3. 97% 0. 40%

ZARBL 1Q16 2Q16 1H15 16 [EEEE]
o — R FE R 8.21% 8. 20% (0. 01%) 9. 41% 8. 20% (1. 21%)
—RRAT R H 9. 03% 9.01% (0. 02%) 9. 41% 9.01% (0. 40%)
BARER 13. 15% 13. 10% (0. 05%) 12. 30% 13.10% 0. 80%

HOBAR: wind Fik, &A%, FRIERTFILH
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B A A &

E53g st 2014 2015  2016E  2017E
PE 5.70 5.18 7.82 6. 55
PB 0.99 1.42 1.23 1.08
EPS 1.89 2.08 1.38 1.65
BVPS 10. 93 14.01 8.74 9.99
i IR 0. 50 0. 40 0. 41 0. 49
Vi oyl 2014 2015  2016E  2017E
%= 2.71% 2. 7% 2. 58% 2. 42%
e e 7. 25% 7.10% 6. 80% 6. 60%
A BB 5.97% 5. 66% 5. 35% 5. 16%
AT B2 2.57% 2.61% 2.50% 2. 45%
THE S 3. 48% 3. 11% 3. 02% 2. 99%
ROAA 1.12% 1. 03% 0. 95% 0. 96%
ROAE 18.97%  16.58%  15.21%  16.18%
PZN N 27.95%  24.15%  25.00%  25.00%
NE5 A v S 2014 2015  2016E  2017E
EZISUION 47.67%  40.14%  20.03%  11.74%
ERILLON 52.46%  42.64%  23.59%  13.37%
PR A& TR 60.27%  51.68%  21.65%  13.19%
VA& B B ¥R 24.73%  24.78%  19.27%  19.40%
SRS LI ON 65.59%  66.43%  45.00%  20.00%
BEHARE 18.86%  43.80%  18.00%  16.00%
AR 31.93%  40.93%  20.66%  17.44%
TR 41.58%  36.89%  20.00%  15.00%
RSl 31.72%  37.74%  21.11%  16.67%
BrERE 2014 2015  2016E  2017E
TR#E 0. 94% 0. 83% 0. 80% 1. 14%
WEB R 325.83% 432.20% 581.81%  482.43%
BT 3. 06% 3.57% 4.63% 5. 50%
AR 0. 96% 1. 80% 1. 60% 1. 80%

[7) IR=UE S5

SLC= S00CHOW SECURITIES

FIER (BAT 2014 2015 2016E 2017E
EIISTION 13,435 18, 828 22, 599 25, 253
FLFFIAN 1,954 3, 252 4,715 5, 658
RIS ON 15,970 22, 780 28, 154 31, 920
V45 K B HE (4, 463) (5,502)  (7,039) (7, 980)
PR A& TR 10, 304 15, 629 19,012 21, 521
W% (3, 245) (6,611)  (8,488) (8, 964)
ALHTHE 7,059 9,018 10, 524 12, 557
5 5, 658 7, 064 8,419 10, 046
VA1) B 4\ 45+ F 5, 609 6, 999 8, 348 9,967
BrEffmR (BAT) 2014 2015 2016E 2017E
DR 174, 685 251,198 296,414 343, 840
liizsand 276, 141 424,149 530, 186 636, 224
G479 41, 609 40, 558 40, 558 40, 558
A BB 563, 345 793,922 957,917 1, 124, 994
BErE 573, 150 805,020 966, 527 1,125, 524
1EN 368, 329 504,197 605, 036 695, 792
[ L A7 £ 125, 935 136,327 149,960 161, 956
RAT6IF 33, 856 86,887 125,986 170, 081
Yl 528, 120 727,411 880,982 1, 027, 830
B fi 540, 366 752,606 908, 229 1,059, 618
Jie A 2, 969 3, 366 6,059 6, 059
VA& BEA R AR 26 32, 449 47, 152 52,979 60, 520
ST AL A 32, 784 52, 413 58, 298 65, 906

TARSL - 2014 2015 2016E 2017E

HAFT LR 12. 00% 13.11% 11. 90% 10. 96%
BORAT R 8. 59% 10. 35% 9. 60% 9. 05%
FLAF = 17.48 15. 36 16. 58 17.08
RORWA 1. 76% 1. 60% 1. 52% 1.51%
ARSI F 2L 66. 25% 62. 56% 62. 53% 64. 44%
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