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HkE 57.3% 55%  62.9% = 48.2% 7.0% )Rl & & 51 71 62 109 162 173
EXAT S ¥ -234 -281 -236 -329 -405 -421 I 60 40 21 43 53 55
% Hf B M 71.4%  54.6%  433%  37.1%  30.9%  29.9% F AR T~ 16 119 44 38 47 48
.41 94 234 309 557 909 985 AT 482 831 625 839 1,277 1,718
% HE A 28.6%  45.4%  56.7%  62.9%  69.1% = 70.1% %.& 74/~ 75.5% 40.9% 30.0% 34.4%  44.1% 51.3%
R T R A -3 -1 =) 2 -4 -4 K 11 27 250 250 250 250
% A EHA 0.8% 0.2% 0.3% 0.3% 0.3% 0.3% B % 3 38 44 61 73 82 89
ER T a0 -41 -44 -42 -98 171 -183 %.5 5/~ 6.0% 2.1% 2.9% 3.0% 2.8% 2.6%
% A EHA 12.4% 8.5% 77%  11.0%  13.0%  13.0% I~ 0 1,126 1,125 1,273 1,282 1,289
32 % A -33 -53 74 -136 -215 -233 ERAF & 156 1,199 1,461 1,598 1,616 1,630
% A E A 9.9%  102%  137% 153%  16.4%  16.6% % . 5 /% 24.5% 59.1% 70.0% 65.6% 55.9%  48.7%
G ALAT Al (EBIT) 18 137 191 322 518 564 ¥4t 639 2,029 2,086 2,438 2,893 3,348
% A EHA 55%  26.5%  35.0%  36.3%  39.4%  40.2% FR R 0 0 0 0 0 0
0w %% A 8 5 8 12 17 25 R ER 83 237 123 167 211 220
% A EHA -2.6% -1.0% -1.4% -1.3% -1.3% -1.8% AR Ak 6 15 23 99 115 118
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A AMMET Ik 0 0 0 0 0 0 K52 0 0 0 0 0 1
ESwiE-S 3 2 26 32 35 39 H AR AR 3 0 0 0 0 0
% A2 71 174 10.9% 12%  11.8% 8.7% 6.1% 6.1% 5 4% 93 254 146 266 326 339
ERIRbE! 25 136 207 366 571 629 EERRARE 537 1,765 1,929 2,135 2,481 2,868
Bl FY 7 F 75%  26.3%  38.0%  412% @ 434%  44.7% VL A 9 10 10 35 85 140
ERZ NS 5 8 15 3 3 3 R AR E A 639 2,029 2,086 2,438 2,893 3,348
V¢, AT A1 30 144 221 369 574 632
FIHE 9.1%  27.8%  40.7%  416%  43.7%  44.9% i
IREEA -9 -25 -44 -74 -115 -126 2013 2014 2015  2016E 2017E 2018E
FFEHE 31.3%  17.1%  20.0%  20.0%  20.0%  20.0% YRR
24 19 20 119 177 295 459 505 E-3 i3l & 0.134 0.336 0.417 0.415 0.629 0.693
DE 3:%:%) 8- 0 1 1 25 50 55 FRF T~ 3.528 5.014 4.567 5.056 5.874 6.790
V2 5 F B 8 64 A1 i 20 118 176 270 409 450 FRZENEER 0.305 0.496 0.508 0.621 0.998 1.128
FAFE 6.2%  229%  324%  304% 31.1%  32.0% R A 0.000 0.150 0.150 0.150 0.150 0.150
EES
LA ER (ARTEFR) BRFNEE 3.79% 6.70% 9.14% 12.64%  16.49%  15.70%
2013 2014 2015  2016E  2017E  2018E BERFNEE 3.18% 5.83% 8.45%  11.07% 14.14%  13.45%
24 19 20 119 177 295 459 505 BN R B F 2.27% 6.40% 7.86% 11.86% 16.16%  15.01%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 10 14 25 9 13 16 EX- TSI ¥ 17.16%  57.27% 553% 62.91%  48.20% 6.96%
ElFet=gt &1 -6 -2 -25 -36 -38 -42 EBIT 3k % 2411% 657.97% 39.17% 68.83%  61.12% 8.89%
TEREEH 22 43 38 -6 -12 -3 A 8 K 6.96% 481.86%  49.01% 53.13% 51.57%  10.08%
2B EHAEHR 46 175 215 262 422 477 BREERE 6.30% 217.40% 2.87% 16.87% 18.67% 15.73%
AT & 3 -4 -24 -143 27 -27 FEwEkH
EEd -259 -194 -83 -1 0 0 R 3K JB) 4 R 49.9 37.7 39.5 40.0 40.0 40.0
E2 5 2 2 32 35 39 VN kL 87.9 65.0 47.6 48.0 48.0 48.0
BFE SRR -251 -197 -105 -112 8 12 R AT K 3K JB) 4 R 4 98.1 109.9 157.9 158.0 158.0 158.0
RE AR 3R 7 0 226 0 0 0 0 [ & 7 = 4% R 3 42.5 30.8 40.7 29.7 225 22.7
AR 0 0 0 0 0 1 ZHRH
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& T iE AR -10 218 -12 0 -63 -62 EBIT #) &k e 4% 2.1 -25.7 -25.1 -27.1 -30.1 -22.2
e RE 214 196 98 151 367 426 el k= 14.54%  12.46% 7.00% 10.93%  11.27%  10.13%
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