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FH(R) 18.79 B AN R -19.05% 507.55% 71.20% 17.52% 15.10%
FAL(E 7 ) 9,154 13 & T BN 8] 69 % A 28.8 53 176 229 264
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BAVFM : HAVFAT A ) 2016-2018 SF LIS A A 8.11 1z, 9.79 1T, 11.651T, ARy
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&t 72,964.32 60,000.00
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2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
B BB 88 71 431 811 979 1,165 Heimvise 30 22 60 2,068 2,205 2,408
HKE 0.22% -19.0% 507.6% 88.1% 20.7% 19.0% ISlie et 22 17 413 299 382 468
ERIADZS 71 -58 -251 -479 -566 -671 A 3 1 299 202 273 309
% LA 80.9% 82.1% 58.2% 59.1% 57.8% 57.6% Ffth i 5h B 23 5 31 69 71 87
EH 17 13 180 332 413 493 WA B 77 45 803 2,638 2,931 3,272
% #EHA 19.1% 17.9% 41.8% 40.9% 42.2% 42.4% % £ 40.0% 23.7% 65.9% 85.7% 87.0% 87.4%
EABLE R B -1 0 2 3 -4 5 LSS 30 62 62 62 62 62
% #FEIA 1.4% 0.1% 0.6% 0.4% 0.5% 0.4% il 5 ¥ 7= 85 83 5 29 27 61
EAL A -3 -1 -17 28 35 -42 % 4 5 44.1% 43.4% 0.4% 1.0% 0.8% 1.6%
% LA 2.9% 1.4% 3.9% 3.5% 3.6% 3.6% W, 0 0 341 341 341 341
IR -11 9 -50 65 -78 -100 3kl 116 146 415 439 437 471
% I EEA 12.3% 12.8% 11.5% 8.0% 8.0% 8.6% % 4 557 60.0% 76.3% 34.1% 14.3% 13.0% 12.6%
RBARTRNE (EBIT) 2 3 111 235 295 346 BBt 194 192 1,218 3,077 3,369 3,743
% I 2.5% 3.7% 25.8% "  29.0% 30.1% 29.7% %ﬁ)lm'ﬂl#ﬁ 5 0 102 0 0 0
W 55 B il -1 -1 -17 12 41 46 JSE A} KI5 30 33 80 153 160 201
% I 0.6% 1.8% 4.0% -1.5% -4.2% -4.0% HAb ) il 13 13 57 111 131 157
P IR R -1 2 -13 5 2 2 s f s 49 45 240 264 291 357
AR AR 0 0 0 0 0 0 KBTI 0 0 66 66 66 66
fpdidien 2 0 5 2 2 3 HAbK A 61 £k 1 1 1 1 1 1
% B HTFE 92.6% 1.6% 4.9% 0.8% 0.7% 0.6% FR 50 47 307 331 358 424
EOL A 3 4 86 244 336 393 B AR 2 134 135 869 2,681 2,915 3,187
EALF 3.0% 5.4% 20.0% 30.1% 34.4% 33.8% Wk U E 10 10 42 64 9 131
ERIZIS3 0 0 15 18 17 17 FBR RS A 194 192 1,218 3,077 3,369 3,743
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1 1 69 197 265 308 U (FT) 0.011 0.009 0.326 0.358 0.479 0.560
BB AR 2 0 0 15 22 31 35 B () 1.281 1.290 5.299 5.503 5.983 6.542
BHETFEARMNEFRE 1 1 53 174 234 273 I &R Ot) 0.192 0.051 -0.477 1.025 0.288 0.497
ezl 1.3% 1.3% 12.4% 21.5% 23.9% 23.4% IR (o) 0.000 0.000 0.000 0.000 0.000 0.000
=
JeRBE (ANRTFTHAR) B 0.88% 0.71% 6.15% 6.51% 8.01% 8.56%
2013 2014 2015 2016E 2017E 2018E SR 0.61% 0.50% 4.39% 5.67% 6.93% 7.29%
R 1 1 69 197 265 308 PN A 25 2 1.01% 1.54% 7.91% 25.94% 27.30% 28.40%
BB AR 2 0 0 0 22 31 35 R R
& H 4 1 15 6 3 3 E B KR 0.22% -19.05%  507.55% 88.09% 20.68% 18.99%
B - 0I& 2 0 5 0 5 4 EBITH{K -78.06% 20.97% 4164.08%  111.53% 25.13% 17.55%
HERE &) 17 3 -168 296 132 73 AR KR 76.95%  -19.19%  5504.09%  226.27% 33.85% 16.78%
SEENAEHR 20 5 -78 522 172 278 ST KR 5.58% -1.02%  536.03%  152.58% 9.48% 11.11%
BEARTFSL 0 -1 2 6 -18 18 BREEEHES
B 17 9 -39 0 0 0 SR P Bt R 53.1 67.0 174.3 118.3 128.4 132.7
Hedtr 0 0 0 2 2 3 AF IR B R 3 15.8 13.0 218.0 149.6 172.4 164.8
BRENH LR 17 -8 -41 -4 20 -15 R AR} T 3K S e R 311 20.3 44.4 34.1 35.2 36.4
[ e 0 0 161 1,637 0 0 [ 5 7 e R 361.3 4335 37.3 7.7 10.5 13.8
AL B 0 5 33 -102 0 0 Reffpe S
oAt -12 9 -17 22 24 24 SRV E RS -17.40%  -15.53% 11.82%  -72.94%  -71.04%  -70.56%
BIEHALHR -12 -14 177 1,513 24 24 EBIT I 2 f5 £ % 4.2 2.0 6.5 -19.5 7.2 75
AEFRE -10 -16 58 2,030 168 238 W Gl 25.87% 24.41% 25.19% 10.77% 10.63% 11.34%
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