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FERGA (FBFEL) 2015 2016E 2017E 2018E FliALk (FAA) 2015 2016E 2017E 2018E
RAEBZNEFHh 5300 11121 16062 21979 2 N 5214 7339 10026 13686
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T 346 613 814 1101 B Ak A B An 82 147 201 274
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P/B 4.2 3.8 3.3 2.9 & o AR 1062 2331 2576 3849
EV/EBITDA 36.0 29.4 21.4 16.2 A AW IR (2632) 4647 4044 5280
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