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A #H4% 2016 4 10 A 20 B @; i =

SLCS S00CHOW SEC lTIFS
Bi 1. A= XMHFAax
MAR (ARFEFA) FEAA (ARFPEFAL)
2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
BLE RN 1,425 1,744 1,860 2,220 2,751 3,305 w® P gL 754 493 804 334 251 427
R E 20.94% 22.4% 6.7% 19.3% 23.9% 20.1% LA IR 624 587 828 1066 1321 1587
kA -1,028 -1,246 -1,162 -1,388 -1,677 -2,010 B 195 261 352 365 441 529
% £ EHA 72.2% 71.5% 62.5% 62.5% 61.0% 60.8% AR F 123 164 339 350 355 361
24) 397 498 698 832 1,074 1,295 B 1,696 1,504 2,323 2,115 2,369 2,904
% £ EHA 27.8% 28.5% 37.5% 37.5% 39.0% 39.2% : 59.5% 43.6% 35.5% 28.3% 22.6% 22.5%
B A AL A Ao -9 -10 -13 -14 -18 21 4 6 5 5 5 5
% 4B HA 0.6% 0.6% 0.7% 0.7% 0.7% 0.7% 882 1,573 3,485 4,637 7,396 9,311
gk A -43 -52 -48 -47 -58 -66 31.0% 45.6% 1 1 1 1
% 4B HA 3.0% 3.0% 2.6% 2.1% 2.1% 2.0% 189 243 510 502 494 486
FRER -134 -164 223 222 275 297 1,153 1,946 4,223 5,366 8,117 10,024
% 45 B HN 9.4% 9.4% 12.0% 10.0% 10.0% 9.0% 40.5% 56.4% 64.5% 71.7% 77.4% 77.5%
AALET A (EBIT) 211 273 415 549 723 910 2,849 3,450 6,546 7,481 10,486 12,928
% # A 14.8% 15.6% 22.3% 24.7% 26.3% 27.5% [ERAIE S 160 325 1,322 602 602 602
W45 R -7 -30 -86 -125 -166 243 JLATHIA 836 918 1,584 1,895 2,294 2,744
% # A 0.5% 1.7% 4.6% 5.6% 6.0% 7.4% Hflii s 5 A 55 69 86 97 119 143
LVRCTEIES -18 24 -43 37 28 25 B AR 1,052 1,312 2,992 2,594 3,015 3,489
NRMEE W 0 0 0 0 0 0 S 0 230 892 1,900 4,038 5,467
S e 1 0 0 0 0 0 R 5 A 7 2 474 474 474 474
% AL AT A 0.3% — 0.0% 0.0% 0.0% 0.0% $ik 1,059 1,544 4,358 4,968 7,527 9,429
E kA 186 218 286 387 530 642 EET T ¥ 1,765 1,884 2,127 2,451 2,894 3,430
Folb £ 5 13.0% 12.5% 15.4% 17.4% 19.2% 19.4% VR EM A 25 22 61 63 65 68
RS 0 0 4 1 1 1 838 s 2,849 3,450 6,546 7,481 10,486 12,928
186 218 290 388 531 643
13.1% 12.5% 15.6% 17.5% 19.3% 19.4% b B 4
37 -47 -38 62 -85 -103 2013 2014 2015 2016E 2017E 2018E
20.0% 21.6% 12.9% 16.0% 16.0% 16.0% #RAeH
A 149 171 253 326 446 540 MOk A () 0.570 0.674 0.380 0.245 0.335 0.405
S HRARBE 6 3 1 2 3 3 AT (L) 7.061 7.537 3.212 1.851 2.185 2.590
VBT AN 6% AR 143 169 251 324 443 537 BRZENA AR (L) 0.449 0.541 0.237 0.620 0.900 1.229
FHE 10.0% 9.7% 13.5% 14.6% 16.1% 16.2% FRMA) (L) 0.000 0.000 0.000 0.000 0.000 0.000
29% 37% 21%
AeRFR ARFEFTA) 8.08% 8.94% 11.82%  13.22%  1531%  15.64%
2013 2014 2015 2016E 2017E 2018E 5.01% 4.88% 3.84% 4.33% 4.22% 4.15%
A 149 171 253 326 446 540 :)u\ FAd SR 14.14% 10.88% 10.05% 9.86% 8.27% 8.37%
PE & E - 0 0 0 2 3 3 HkE
FNE T 91 122 207 343 520 752 B EMAI R F 20.94% 22.36% 6.69% 19.34% 23.91% 20.13%
Bty &1 2 38 75 129 168 246 EBITI k% 27.36% 29.35% 52.13% 32.38% 31.76% 25.85%
BERET G -130 -195 -377 23 58 90 HANEE K 10.39% 18.16% 49.13% 28.90% 36.75% 21.14%
ZEEHALH R 112 135 157 823 1,195 1,631 BRI RE 46.73% 21.09% 89.72% 14.29% 40.16% 23.29%
FAFL 131 194 1,420 1,449 3,243 2,634 KEEERS
Eidy -78 -33 -509 0 0 0 MR AR B R AR 96.3 92.9 110.2 140.0 140.0 140.0
e 5 -269 -164 0 0 0 A5 R 4 Rk 64.9 66.8 96.1 96.0 96.0 96.0
BEFEDAEH R 214 -496 -2,093 -1,449 -3,243 2,634 JLATRRRK B 4% R 3k 77.8 93.1 162.6 190.0 190.0 190.0
TRARIR A 12 0 142 0 0 0 UCEZ 160.1 230.5 4293 586.3 7313 865.7
[ ey 150 -99 2,055 288 2,138 1,429 RS
4 -40 -88 -153 -130 -169 247 AR R AR S -33.15% 3.27% 64.47% 86.29%  148.31%  161.25%
ERXEHAELH A 123 -186 2,043 158 1,969 1,181 EBIT A &A% 44 29.5 9.0 4.8 4.4 4.4 3.7
AL RF 21 547 107 -469 -80 178 K AR E 37.16% 44.75% 66.58% 66.40% 71.78% 72.93%
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