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AR A 2015A 2016E 2017E 2018E B, FRAFEHEER
BN (BF L) 1065.17 1435.16 1931.13 2416.00 (2016-10-20)
k& 13.94% 34.74% 34.56% 25.11% 2. A % &4 (300463): Ak ikekARHM, L
V2 BB B4 A1E (B 7 L) 251.04 312.49 386.37 472.72 FRAFSEZHEEK (2016-10-12)
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ERI 2N 1065.17
ERI PN 458.40
B WAL A B e 9.37
HERR 172.59
4.0 109.67
w455 R 8.01
PRSI K 15.68
BAME 10.87
MAMEEHRE 0.00
HrrezERE 0.00
B A 302.32
ERUE Y2 8- 0.08
GREFS i 302.40
P Fg AL 51.43
%A1 250.96
Y HME A ME -0.08
BN S A 251.04

Fr Atk (@570

Vil 200.76
R e LAY 2T 655.51
B 266.87
AR T 656.71
R HARLAAL T 25.84
A B 0.00
B f A A 516.60
MR AR LS 22.22
H AR R T 27.66
¥ = &t 2372.18
ESR RN 66.24
R AT Far FRAL IR 137.38
KA 3 69.00
A 5 Ay 99.09
A4 371.71
A 186.00
FAMAR 970.42
R 2 & 838.74
3B HN A R AR A 1995.16
VR & 38 5.31
BAARSAH 2000.47
fifir Aol R B A9 2372.18

EBITDA 363.75
PE 59.12
PB 7.42
PS 13.93
EV/EBITDA 13.52
B8 E 0.30%

1435.16
660.49
12.62
241.11
136.34
15.60
10.00
25.00
0.00
0.00
384.01
0.08
384.08
71.70
312.39
-0.10
312.49

143.52
755.84
383.24
874.58
25.84
0.00
566.72
21.75
27.44
2798.93
240.70
180.31
69.00
46.29
536.29
558.00
598.42
1101.01
2257.43
5.21
2262.64
2798.93

462.19
47.50
6.56
10.34
32.42
0.34%

1931.13
904.89
16.98
318.64
173.80
38.62
15.00
10.00
0.00
0.00
473.20
0.08
473.28
87.04
386.24
-0.12
386.37

193.11
1062.66
525.76
1176.82
25.84
0.00
625.27
21.27
27.22
3657.95
694.28
249.69
69.00
58.62
1071.58
558.00
598.42
1424.87
2581.29
5.08
2586.37
3657.95

593.97
38.42
5.74
7.69
25.91
0.42%

2416.00
1137.66
21.24
386.56
217.44
65.08
20.00
10.00
0.00
0.00
578.01
0.08
578.08
105.51
472.57
-0.15
472.72

241.60
1339.28
661.37
1472.29
25.84
0.00
626.91
20.80
27.00
4415.10
978.76
315.32
69.00
70.36
1433.44
558.00
598.42
1820.30
2976.72
4.93
2981.66
4415.10

742.15
31.40
4.98
6.14
21.05
0.52%
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2015A
250.96
53.41
8.01
15.68
-907.59
612.71
33.18
-171.85
-698.10
-869.95
-97.43
-58.00
997.32
-45.25
59.29
855.93
19.10

2016E

312.39
62.58
15.60
10.00

-390.33
-33.72
-23.49

-112.00

32.61
-79.39
174.46
0.00
0.00
-50.22
-78.60
45.64
-57.24

386.24
82.14
38.62
15.00

-669.62
-25.23
-172.85
-140.00
10.00
-130.00
453.58
0.00
0.00
-62.51
-38.62

352.44
49.60

472.57
99.05
65.08
20.00

-630.24
-30.10
-3.62
-100.00
10.00
-90.00
284.48
0.00
0.00
-77.29
-65.08

142.11
48.49
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13.94%
3.18%
10.94%
6.14%

56.96%
27.25%
23.56%
12.55%
10.58%
17.12%
34.15%

0.59
3.99
2.20
1.99
99.36%

15.67%
36.38%
6.14
5.22
18.02%

0.45
3.59
0.06
0.08

34.74%
27.02%
24.48%
27.06%

53.98%
27.39%
21.77%
13.81%
11.16%
14.23%
32.20%

0.56
4.24
2.32
2.03

19.16%
57.75%
4.75
3.90
16.07%

0.56
4.05
-0.04
0.09

34.56%
23.23%
23.64%
28.51%

53.14%
27.50%
20.00%
14.93%
10.56%
14.35%
30.76%

0.60
4.48
2.43
1.99

29.29%
71.23%
2.99
2.46
16.18%

0.69
4.64
-0.31
0.11

25.11%
22.15%
22.35%
24.95%

52.91%
27.69%
19.56%
15.85%
10.70%
14.45%
30.72%

0.60
4.99
2.30
1.91

32.47%
73.09%
2.75
2.26
16.35%

0.85
5.34
-0.01
0.14
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Wub: LBTHAHRERE AR 166 57 BIh% K E 15 #
W% : 200120

E] 3

#hk: AR HIKX 2 ak K #r 35 5 E IRk XE B2 16 &
Wi 2 : 100033

TR

Wht: TRAFTIZALRMAIL 8 T HHIERKE 3 &
W% : 400023

x|

Hopk: EHTAAERIEE KE 6023 FAlEKRE 48
Wi 4% : 518040

7 & IE AU 4E R A
X 3, A BR% JE AL FH g
HiErE WEXAE S 021-68415309 18621310081 jsf@swsc.com.cn
KR AU 4 & 021-68413959 15821376156 zfyi@swsc.com.cn
BRI A AU 4 & 02168416206 15067116612 syj@swsc.com.cn
Lig VR AU 4 021-68415897 18351306226 syrong@swsc.com.cn
BR 3 AU 4 021-68416921 18801762801 langjiayi@swsc.com.cn
AR B AU A E 021-68416926 15821921712 zcy@swsc.com.cn
3% T 48 A E 021-68411030 15900516330 hlj@swsc.com.cn
RAE WX AR I 010-57631179 18611796242 Zjia@swsc.com.cn
L% I RHT A E 010-88091748 18811181031 wyheng@swsc.com.cn
230 AU B 010-57758595 18612694479 xye@swsc.com.cn
X 48 M X AR B % 0755-26675724 18665815531 liuj@swsc.com.cn
x| T WA Y 0755-26676257 18688956684 liun@swsc.com.cn
- S s P S E 0755-26673231 13530267171 zhangt@swsc.com.cn
IR Z 38 P S E 0755-26892557 15219509150 luoc@swsc.com.cn
5% P AHE 0755-26820395 18682101747 rxiao@swsc.com.cn
X F & AU A& 0755-26833581 13720220576 lyxin@swsc.com.cn
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