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Bk 1: AARRZ KM FANME
A (ARFEFA) KEAAE (ARPEFTA)
2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
£33 IN 758 778 2,560 2,338 2,609 2,906 ik 818 40 564 345 929 1,558
HrE -11.62% 2.6% 229.2% -8.7% 11.6% 11.4% LRI 134 135 433 283 316 352
Bk A -716 -667 1,752 -1,686 -1,777 -1,917 A5 81 52 75 61 64 69
% #5 BN 94.5% 85.8% 68.4% 72.1% 68.1% 65.9% Fp RS F - 7 7 76 76 76 76
A 41 110 808 651 832 990 AR P 1,040 235 1,148 764 1,385 2,056
% #EMA 5.5% 14.2% 31.6% 27.9% 31.9% 34.1% 36.1% 10.7% 21.6% 10.6% 17.3% 22.1%
B AL A B o 3 K] 26 24 27 -30 437 578 2 2 2 2
% #f £ A 0.4% 0.4% 1.0% 1.0% 1.0% 1.0% 1,222 1,200 3,806 6,117 6,304 6,931
B 0 0 0 0 0 0 42.4% 54.8% 71.8% 84.7% 78.6% 74.4%
Y% 4 B HA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 181 177 277 269 261 253
EREA -47 -41 -68 63 -70 -78 1,840 1,955 4,154 6,456 6,636 7,255
% #E M 6.2% 5.3% 2.7% 2.7% 2.7% 2.7% 63.9% 89.3% 78.4% 89.4% 82.7% 77.9%
AALATA)E (EBIT) -8 66 714 564 735 881 2,880 2,190 5,301 7,221 8,021 9,311
% #f £ KA -1.1% 8.5% 27.9% 24.1% 28.2% 30.3% [EETIEE 196 380 457 41 41 41
W43 -48 -42 -108 -102 -153 172 )2 H#;Iﬁ 1,455 463 874 703 755 824
%o £ 1 A 6.4% 5.4% 4.2% 4.4% 5.8% 5.9% Fpeifsh R e -1 -26 110 102 111 122
F = RALB A 6 -7 -18 5 3 -3 B R f 1,650 817 1,441 846 907 986
ANRMEE S A 0 0 0 0 0 0 KA 48 284 857 3,017 3,318 3,994
BB 110 152 0 0 0 0 AR AR 327 259 684 684 684 684
% AL A )i 16.0% 76.8% 0.0% 0.0% 0.0% 0.0% $4E 2,026 1,359 2,981 4,546 4,909 5,665
kA 59 168 588 457 579 707 L ERBRARS 879 852 2,325 2,678 3,114 3,646
EAL A1 E 7.8% 21.7% 23.0% 19.6% 22.2% 24.3% AR E -25 -22 -5 -3 2 0
BRI 632 29 12 15 5 5 AR AR S L 2,880 2,190 5,301 7,221 8,021 9,311
691 198 600 472 584 712
91.2% 25.4% 23.4% 20.2% 22.4% 24.5% vo M
0 0 -153 -118 -146 -178 2013 2014 2015 2016E 2017E 2018E
0.0% 0.0% 25.5% 25.0% 25.0% 25.0% HR A
691 198 447 354 438 534 HROk# (L) 1.418 0.402 0.808 0.639 0.792 0.966
R ARB A 6 3 2 2 2 2 AT (L) 1.819 1.763 4.219 4.858 5.650 6.616
VBT H A8 4 A 685 194 445 352 436 532 HRZEINA SR () 0.708 0.081 1.309 1.520 2.106 2.487
AAE 90.4% 25.0% 17.4% 15.1% 16.7% 18.3% HERMEA] (L) 0.000 0.000 0.000 0.000 0.000 0.000
21% 24% 22%
AeRELA (ARTFEFA) 77.95% 22.78% 19.15% 13.16% 14.01% 14.60%
2013 2014 2015 2016E 2017E 2018E 23.80% 8.87% 8.40% 4.88% 5.44% 5.72%
A 691 198 447 354 438 534 %‘J\ RN A F 5.42% 7.53% 17.30% 7.85% 9.95% 10.79%
'%ux AARA 0 0 0 2 2 2 HKH
61 108 275 413 547 624 ER NI £33 -11.62% 2.64%  229.21% -8.69% 11.59% 11.40%
-78 -118 103 91 153 178 EBITH k% 80.29%  878.03%  981.74%  -20.90% 30.25% 19.89%
332 -149 -104 20 22 35 4&% PEECE 1138.44%  -71.67%  129.39%  -20.88% 23.86% 21.94%
g?rs—d}%&ém 342 39 721 840 1,162 1,373 ER R E 108.82% 23.96%  142.08% 36.20% 11.09% 16.08%
RAIF 2 364 159 274 2,695 719 1,236 KEEER)
R -221 277 918 0 0 0 LR R 4% R S 54.0 47.6 34.2 34.2 34.2 34.2
Hpl 0 66 5 0 0 0 AR e R A 50.5 36.3 13.2 13.2 13.2 13.2
REFEHAEER -585 -369 -1,186 2,695 719 -1,236 JLAT IR R B R A 135.8 152.9 77.5 775 77.5 775
JRAR A 884 0 1,257 0 0 0 ) 5 77 R 4% R Ak 370.4 474.1 344.3 748.4 844.0 807.5
HAREHF 146 -409 -665 1,744 301 677 (3.8
E S -25 -38 -92 -106 -158 -183 2 AR AR -67.18% 75.09% 32.30%  101.44% 78.05% 67.93%
EFEDAEAR 1,006 -447 501 1,638 143 494 EBITA| &R 434 -0.2 1.6 6.6 55 48 5.1
RAeARE 763 778 36 218 586 631 HE kg 70.34% 62.07% 56.24% 62.96% 61.20% 60.84%
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