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B% 1: 15-16 FRAFEILE

20154F 20164E
20 B A B 36,213,182 20,255,867 | 24,448,347 | 80,917,396 | 33,159,013 11,623,569 | 44,782,582
1R=H58E 3,897,543 2,157,731 2,997,551 | 9,052,825 4,284,032 1,739,810 | 6,023,842
0.5SH =tHE 8B 598,531 144,900 213,620 | 957,051 485,036 123,942 | 608,978
0.2SR=tHE 8 15,720 7,900 46,890 70,510 15,070 11,502 26,572
£heg, RES 1,876,126 2,723,021 2,146,107 | 6,745,254 2,127,849 2,633,810 | 4,761,659
TARER 655,689 277,869 497,646 | 1,431,204 305,647 543,884 | 849,531
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ey | TEER | FRER | wrwn | mmen ||| ARk | sk Qif;’“j’
)
2010 2. 21% 10. 34% -0. 10% 12. 46% 26. 98% 11. 58% 108. 00 132.11 0. 42
2011 2. 88% 8. 12% 0. 05% 11. 05% 29. 01% 15. 52% 124. 86 86. 44 0. 86
2012 3. 29% 8. 48% -0. 38% 11. 38% 34. 7% 18. 64% 126. 84 85.29 0.91
2013 3. 14% 7.80% -0. 53% 10. 41% 37. 45% 22. 43% 145. 45 118. 56 1.62
2014 3. 42% 7.13% -1.17% 9. 38% 35. 09% 21. 64% 164. 76 111. 40 1.76
2015 2. 89% 7.47% -1. 56% 8. 80% 33.41% 21. 73% 177.18 120. 65 1. 61
2016Q1-Q3 3. 22% 7. 86% -1.31% 9. 78% 36. 04% 21. 99% 129. 76 155. 47 0.68
2015Q1-Q3 2. 40% 6. 44% 1. 68% 7. 16% 32. 98% 21. 84% 183. 44 154. 82 (0. 56)
FARR: Wind, &R RZIERFT AT
Bk 7: NApFRL2EHNL
JEAERHY 2015Q1 | 2015Q2 | 2015Q3 | 2015Q4 | 2016Q1 | 2016Q2 | 2016Q3 GilZ4 E7N 4
=R N 2.10 3. 14 2.89 2.73 2.18 3. 44 3.42 18.01% -0. 85%
BHIFE 32.36% | 31.95% | 34.55% | 34.69% | 35.60% | 36.86% | 35.49% 0. 94% ~1. 36%
BHHE 0. 68 1. 00 1. 00 0.95 0.78 1. 27 1.21 21.22% ~4. 52%
kg B 9.91% 5. 95% 6. 48% 13. 66% 11. 36% 8. 50% 10. 06% 3. 58% 1.57%
HERH 0. 06 0.08 0.05 0.12 0.08 0.09 0.12 121. 97% 29. 06%
2 T 0.19 0.16 0.18 0. 29 0.23 0. 22 0. 26 46. 17% 16. 47%
4 55 3t -0. 04 -0.05 -0. 04 -0.03 -0. 06 -0. 02 -0. 04 -18.57% 53.97%
a2 A 0.21 0.19 0.19 0.37 0.25 0. 29 0.34 83. 30% 17. 43%
B AR R -0. 02 0. 09 0. 07 -0.12 -0.01 0. 09 0. 07 -0. 27% -21. 34%
ENLFIHE 0.48 0.72 0.72 0. 67 0. 52 0.87 0.76 6. 52% ~12. 46%
ERIZNON 0.03 0.01 0.12 0. 02 0.10 0. 02 0. 07 -39. 88% 354. 13%
3 0.51 0.72 0. 84 0. 69 0. 62 0. 89 0. 83 -0. 05% -5.91%
FrAsA 0.08 0.10 0.11 0.11 0.11 0.13 0.12 4. 98% ~7.2%%
BT BEARFRNE | 0.43 0.63 0.72 0.58 0.51 0.76 0.72 0. 84% -5. 68%
EiplE S 20.37% | 19.99% | 24.92% | 21.39% | 23.59% | 22.01% | 20.94% -3. 98% -1.07%
s 3.94 3.47 3.61 3.33 3.01 2. 50 2.23 -38. 17% -10. 75%
JBE A 3.63 3.63 3.63 3.63 3. 63 3. 63 3.63
EPS 0.12 0.17 0. 20 0.16 0. 14 0.21 0. 20 -0. 84% -5. 68%
FoH kR : Wind, & ZIERFF LA
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HAEX NRFEFATL) RrEafR (ANRFEAX)
2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
2131/ 0N 766 988 1,087 1,237 1,449 1,637 Hrimvig 279 603 768 1,137 1,383 1,686
Wk 6.73% 29.0% 10.0% 13.8% 17.2% 12.9% LYCEK I 272 357 404 453 523 582
AR -479 -642 724 -790 -915 -1,034 15 207 380 333 389 446 499
% A 62.5% 64.9% 66.6% 63.9% 63.1% 63.2% AR B 2 55 11 13 14 14
EF 287 347 363 447 535 603 WA 760 1,395 1,516 1,992 2,366 2,781
% AR 37.5% 35.1% 33.4% 36.1% 36.9% 36.8% % 445 89.5% 93.7% 93.6% 95.4% 94.5% 94.2%
AL BN 7 9 -8 -12 -13 -15 K v 11 10 10 10 10 10
% A ERA 1.0% 0.9% 0.7% 0.9% 0.9% 0.9% [i 5 %7 69 72 71 65 105 140
Hlk A 24 -34 31 -35 -40 -45 % A 8.1% 4.8% 4.4% 3.1% 4.2% 4.7%
% A 3.1% 3.4% 2.9% 2.8% 2.8% 2.7% Tt w7 7 7 11 10 10 9
HH A -60 -70 81 91 -105 -117 e sh v 89 94 104 97 137 172
% HIEEHA 7.8% 7.1% 7.5% 7.4% 7.3% 7.2% % 445 10.5% 6.3% 6.4% 4.6% 5.5% 5.8%
HRLHTFNE (EBIT) 196 233 243 309 376 426 [ aaa-in 849 1,489 1,620 2,089 2,503 2,953
% IR 25.6% 23.6% 22.4% 25.0% 25.9% 26.0% T K 0 14 15 12 12 12
7% B 4 12 17 3 4 5 LA 345 545 482 626 721 809
% AN -0.5% -1.2% -1.6% -0.3% -0.3% -0.3% HoAth iz i fist 29 47 29 106 115 123
WA IR 2 -6 2 -4 -1 -1 A s 374 606 526 744 848 944
ARMEA S 0 0 0 0 0 0 KD 0 0 0 0 0 0
e 0 1 1 22 26 29 HoAt A F £kt 0 20 13 13 13 13
% BRI T 0.0% 0.4% 0.3% 6.2% 6.2% 6.2% AR 374 626 539 757 861 957
EARE 198 240 259 329 405 459 BER B RN 475 862 1,081 1,332 1,643 1,996
BT % 25.8% 24.3% 23.8% 26.6% 28.0% 28.1% DR AL B 0 0 0 0 0 0
EfZilsd 3 10 17 20 14 10 SRR S 849 1,489 1,620 2,089 2,503 2,953
BT 201 250 276 349 419 469
FhF 26.2% 25.3% 25.4% 28.3% 28.9% 28.7% e AT
FTIBL 29 37 -40 -50 -60 68 2013 2014 2015 2016E 2017E 2018E
PrfgwiF 14.5% 14.6% 14.4% 14.4% 14.4% 14.4% k=30 E
R 172 214 236 299 359 402 MR Oo) 2.201 0.886 0.977 1.237 1.484 1.661
DU R AR 2 0 0 0 0 0 0 BB On) 6.335 3.572 4.472 5.509 6.793 8.255
BEFEAFKRAE 172 214 236 299 359 402 R GE A (O0) 2.165 0.728 0.665 1.387 1.264 1.500
FFE 22.4% 21.6% 21.7% 24.2% 24.8% 24.5% SR GT) 0.000 0.000 0.200 0.200 0.200 0.200
EEGE S
AERER ARTFEHL) IR 36.16% 24.80% 21.84% 22.45% 21.85% 20.13%
2013 2014 2015 2016E 2017E 2018E IR 20.23% 14.37% 14.57% 14.31% 14.34% 13.61%
R 172 214 236 299 359 402 BN AN 90.26% 75.69% 65.32%  133.96%  123.04%  116.79%
DRI ZRAR B 0 0 0 0 0 0 i 5.3 4
EBIE S A 15 18 16 16 11 16 E A KA 6.73% 29.00% 9.97% 13.77% 17.23% 12.92%
LB -1 -10 21 -41 -40 -39 EBITH KX 23.24% 19.10% 4.17% 27.22% 21.52% 13.29%
HIEV AT 24 -46 71 62 25 -16 R g R R 28.43% 24.48% 10.40% 26.64% 20.02% 11.93%
SEENNEHR 162 176 161 335 306 363 SRR 16.71% 75.29% 8.83% 28.95% 19.82% 17.95%
AT 12 19 15 -15 37 41 B EEEh
Eidr 0 0 7 0 0 0 SO CLETR 120.2 113.0 1223 130.0 128.0 126.0
Feftb 0 -361 -209 22 26 29 AE BT i R 147.5 167.0 179.6 180.0 178.0 176.0
BHEES D EHR -12 -380 231 37 11 -12 SRS NELTR 161.8 161.3 151.5 180.0 178.0 176.0
JBALFE BT 0 217 0 0 0 0 [ 5 2 7 o A R 34.9 25.9 23.9 20.1 21.4 27.3
fRL 5Bt 0 0 3 3 0 0 (=34l
Feftb 75 -15 -43 -1 -48 -48 AR/ AR -58.74%  -68.39%  -69.61%  -84.41%  -83.47%  -83.86%
BEENL PR 75 202 -40 3 -48 -48 EBITFI & {7 b £ 41 -48.0 -20.1 -14.3 -96.0 -85.2 79.2
REGHE 76 2 -110 369 247 303 2 44.06% 42.07% 33.26% 36.25% 34.38% 32.40%
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