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B AP WALEE L& 2016 FEATM, FiiHAF 2016-2018 FiF
FEES MR 11,50 1278 14.31 12708 17.31 A27C, FEEcH A4
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FEEHIL12H31H 2014 2015 2016F 2017F 2018F
4| (Net profit) RMB H JiJt 190 134 1151 1431 1731
I Eb 3 93 % 1038.18% -29.54% 758.77% 24.34% 20.95%
R A2 (EPS) RMB JG 0.390 0.591 0.875 1.088 1.316
Ii) L, 388 ik % 1038.18% 51.66% 48.01% 24.34% 20.95%
AT Z# (P/E) X 85.90 56.64 38.27 30.78 25.45
JBFI(DPS ) RMB 7 0.04 0.03 0.05 0.05 0.05
R (Yield) % 0.12% 0.08% 0.15% 0.15% 0.15%

TN (Expected Returns ER)AHE, UiBHAIR:

5 /73X Strong Buy (ER = 30%); FA Buy (30% > ER = 10%)
e Neutral (10% > ER > -10%)
S Sell (-30% <ER = -10%); 5:7J5EH Strong Sell (ER = -30%)
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EVib 2014 2015 2016F 2017F 2018F
Bl 026 1129 6244 7790 9317
S RAR 468 562 2268 2939 3605
R H 91 80 949 1143 1340
EHR A 58 109 1663 1845 2123
W% A 13 45 43 47 52
B 1 25 150 22 27
BV A 266 328 1347 1696 2066
ERIZON 22 57 83 86 90
FliE B 288 385 1430 1782 2156
B3 Hi 75 86 250 306 380
U e 23 11 30 46 46
VA& T BEA B BT 2 115 R 190 288 1151 1431 1731
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EVabn 2014 2015 2016F 2017F 2018F
R E 251 1098 1376 1908 2640
PR R 694 678 780 897 1076
JEa 452 344 413 495 594
WA= A T 1549 2498 2868 3550 4611
[i] 5E BE P~ 16 8 10 12 15
s =&t 97 533 640 768 921
Pt 1646 3031 3508 4317 5532
B At 569 1239 1549 1936 2420
K6 i Gt 268 643 707 778 856
Uik egnn 838 1882 2256 2714 3276
JBEA 559 559 1315 1315 1315
BB FRA 53 123 160 208 270
AR AR B i 809 1149 1252 1603 2256
BTN R A L i 1646 3031 3508 4317 5532
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Eabir 2014 2015 2016F 2017F 2018F
ZE GBI AR IR -228 198 335 572 865
RGN AR I AR B A -31 -510 -386 -420 -568
BRI BN AL B 4 TR R 196 923 329 380 435
B4 SO & S i 3 I i -62 611 278 532 732

SRS RIS (FWFIRAFIRE, WIS (EE)TRA T NEHN B BHERN S (BT R AT RMEMBA RS AR AMAE MR . arHE AR HRESRR
Bl 5 2 S EREk AR 4 A UMM . BEES (B A R ARG A UG S ik s 2 ORI SE, (HIRE Z OB BA ML S H i . BRAEIES (B A RA .
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REFRBEZEMRRAEMFE. LHREAFZHRAENTRERSEZAEFNENNZE. FREHER)ERAARHEMZ —AEFRHARLR R REx it
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