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S3TS53EREEEEEIFLLIFREILE [
SDGééééééééééééééééééééééééé o0 2010 I 2011 I 2012 I 2013 I 2014 I 2015 I2{116Q1—3 o
A AR P 1T pum— Y
AR R Wind, 7 % E KT 50T AR Wind, 7 % iER AT
Bk 7: b BB EHA
F ‘ 5 ‘ B E)
B HESRR | EEER | MFEER | BNEER PP AR AR | Bk s
ES * kS ES P4 IEEEE _
e )
2010 4.49% 6.82% 0.76% 12.08% 19.14% 5.21% 50.28 35.16 31.39
2011 3.69% 7.08% 1.58% 12.34% 17.18% 2.84% 58.46 40.12 59.85
2012 3.23% 6.80% -0.83% 9.19% 14.30% 0.17% 62.49 45.13 55.55
2013 3.81% 6.27% 2.19% 12.27% 15.36% 1.05% 62.62 47.49 24.36
2014 3.83% 7.61% 2.39% 13.83% 15.55% 0.74% 66.66 66.31 0.38
2015 3.58% 6.77% 1.81% 12.16% 16.87% 3.53% 69.63 79.35 38.42
2016Q1-3 | 3.93% 7.47% 1.36% 12.77% 21.08% 5.03% 78.82 102.93 (28.29)
2015Q1-3 | 3.58% 7.72% 2.14% 13.44% 17.74% 4.04% 88.71 83.16 (15.41)
Rt 0.35% -0.24% -0.77% -0.67% 3.34% 0.99% (9.89) 19.77 -12.88
FHR R Wind, & ZIiER P
B& 8: R HpFEELEHN
RIS 2015Q1 | 2015Q2 | 2015Q3 | 2015Q4 | 2016Q1 | 2016Q2 | 2016Q3 Rl e Tk
LRI ON 152.83 163.00 169.11 315.15 202.85 246.64 | 27848 | 64.67% 12.91%
ERIES 17.16% | 17.69% | 18.31% | 1552% | 19.06% | 22.28% | 21.48% | 17.31% -3.58%
ER R 26.23 28.84 30.97 48.92 38.66 54.95 59.83 93.19% 8.86%
A g A % 13.86% | 12.35% | 14.10% | 10.19% | 10.78% | 13.37% | 13.69% | -2.91% 2.39%
HERA 6.11 5.90 5.37 11.30 6.02 12.02 10.60 97.26% | -11.81%
cg:4:0 11.05 11.98 14.40 16.73 12.98 17.24 24.19 67.98% | 40.29%
%% A 4.03 2.26 4.07 4.10 2.86 3.71 3.33 -18.12% | -10.26%
18] % A 21.19 20.14 23.84 32.13 21.87 32.97 38.11 59.88% 15.61%
= BALAR K 0.36 1.26 0.31 3.59 2.32 1.35 -0.14
% b A1) 1.07 3.55 18.10 9.04 10.84 17.03 16.55 -8.53% -2.82%
RV ON 1.07 2.83 1.43 1.72 0.96 1.79 2.96 107.69% | 65.37%
URER 2.04 6.27 19.15 10.49 11.49 18.61 18.41 -3.85% -1.04%
P AFHL 0.51 1.56 3.57 0.94 2.51 2.89 3.39 -5.06% 17.13%
R RZIEHAI A
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V2 & T 84 A 121 3.46 14.95 8.62 8.51 14.09 14.04 -6.04% -0.32%
RS 0.79% 2.12% 8.84% 2.74% 4.19% 5.71% 5.04% -42.94% -11.72%
H#r 108.36 132.51 162.34 157.51 164.90 160.44 177.93 9.60% 10.90%
MR A 24.76 24.76 24.76 24.76 24.76 24.76 27.28
EPS 0.05 0.14 0.60 0.35 0.34 0.57 0.51 -14.72% -9.54%

Wind, & ZiEHRH AT

Bk 9: T = kMFHAMEL

Bk ARFHEIA) ®EfthE (ARFEIA)
2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017 2018
Fd B KA 52,863 58,196 80,009 114,886 153,434 197,742 Ll 5,379 4,453 6,596 25,938 35,833 34,541
Hgkx 12.83% 10.1% 37.5% 43.6% 33.6% 28.9% FLM AR 13,652 23,667 28,827 42,508 50,248 68,961
B mRA -44,746 -49,144 66,514 91,972 -124,200  -162,483 A 8,221 9,978 15,751 17,638 23,819 31,161
%o £5 LA 84.6% 84.4% 83.1% 80.1% 80.9% 82.2% HAA BT 2,614 2,634 3,237 3,484 3,542 3,777
A 8,118 9,052 13,495 22,914 29,235 35,259 29,865 40,733 54,412 80,568 113,443 138,440
% £ E M 15.4% 15.6% 16.9% 19.9% 19.1% 17.8% 38.2% 43.3% 47.1% 70.4% 81.3% 91.3%
B A B Ao -1,204 957 -1,267 -1,843 2,451 3,164 1,128 1,764 5,026 5,026 5,026 5,026
% £ EMA 2.3% 1.6% 1.6% 1.6% 1.6% 1.6% 35,611 38,750 41,856 40,197 36,932 33,730
1% 0] 2,012 2,229 -2,868 -4,710 -5,984 -7,316 45.6% 41.2% 36.2% 31.6% 26.5% 22.2%
% £ E M 3.8% 3.8% 3.6% 4.1% 3.9% 3.7% XA v 9,724 10,922 11,932 11,348 11,100 10,734
FREA 3,315 -4,430 -5,415 -9,019 11,277 -13,941 E N 48,150 53,276 61,074 58,831 55,319 51,750
% £ A 6.3% 7.6% 6.8% 7.9% 7.4% 7.1% 61.6% 56.6% 52.9% 46.2% 39.7% 34.1%
BALFT A (EBIT) 1,588 1,436 3,945 7,342 9,522 10,839 78,173 94,162 115486 127,235 139,503 151,704
%o £ A 3.0% 2.5% 2.9% " 6.4% 6.2% 5.5% 52 I 16,172 19,173 26,413 23,357 17,282 10,020
W4 R -1,160 -1,389 -1,446 -1,831 -1,589 -1,227 JL AR 24,808 31,207 35,790 49,755 66,516 84,032
% 4 B A 2.2% 2.4% 1.8% 1.6% 1.0% 0.6% Ak iABh 5t 2,364 2,643 3,907 4,862 6,238 7,732
R RALR K 272 294 552 -985 -1,017 -1,118 B A 43,344 53,022 66,110 77,974 90,037 101,784
ANRMEE S E 0 0 18 0 0 0 KIREH 2,685 7,988 6,746 7,746 8,746 9,746
FANE -48 68 1,210 1,635 1,000 1,000 eI R AR 7,129 4,104 6,600 6,600 6,600 6,600
% A A )i — 7.8% 31.9% 23.6% 11.4% 9.6% k. 53,158 65,114 79,457 92,320 105383 118,130
E Ak AE 107 -179 3,176 6,162 7,916 9,494 BB BB AERSE 21,867 25,519 28,275 47,647 54,242 62,139
Bl A F 0.2% 0.3% 4.0% 5.4% 5.2% 4.8% VB FEARE 3,147 3,529 3,735 4,414 5,117 5,902
FAIM 725 1,053 619 764 878 966 S AR A AR 3 A3 78,173 94,162 115486 127,235 139,503 151,704
HLAT A 832 874 3,795 6,925 8,794 10,460
FiHE 1.6% 1.5% 4.7% 6.0% 5.7% 5.3% B S
BT AE, 56 -134 657 -1,247 -1,495 -1,778 2013 2014 2015 2016E 2017 2018
Vg~ 6.8% 15.3% 17.3% 18.0% 17.0% 17.0% R AR
A 776 740 3,138 5,679 7,299 8,682 kA (L) 0.235 0.175 1.140 1.833 2.418 2.895
VRN AR A 223 306 315 679 704 784 LTS )] 9.289 10.307 11.420 17.465 19.882 22.777
VTR KA HH 553 434 2,823 5,000 6,595 7,897 HRZENE 1.035 0.015 1.552 3.576 6.394 2.673
PA)E 1.0% 0.7% 3.5% 4.4% 4.3% 4.0% LR (L) 0.000 0.000 0.000 0.000 0.000 0.000
iRkE
AEAFRA (ARFPEFTA) AR R 2.53% 1.70% 9.99% 10.49% 12.16% 12.71%
2013 2014 2015 2016E 2017E 2018E Bl 0.71% 0.46% 2.53% 3.46% 4.00% 4.24%
e Db} 776 740 3,138 5,679 7,299 8,682 BNFAMHE 3.42% 2.29% 5.57% 10.52% 15.95% 16.89%
VHRAF A 0 0 0 679 704 784 HEE
A Tk 3,899 4,609 5,968 6,497 7,239 7,676 12.83% 10.09% 37.48% 43.59% 33.55% 28.88%
FrEIE 951 1,043 444 -550 -236 -667 77.45% -9.58%  174.81% 86.12% 29.69% 13.83%
FEFEEH -3,190 -6,353 -5,709 -1,870 3,141 -8,399 579.63%  -21.61%  551.28% 77.10% 31.90% 19.74%
BEEIARAR 2,436 38 3,842 10,435 18,147 8,076 13.77% 20.45% 18.38% 28.50% 13.72% 12.70%
FATF £ 5,492 7,781 10,482 2,505 1,831 2,023
EiS 197 347 544 0 0 0 MR B 4 R S 48.2 67.2 81.1 70.0 70.0 70.0
b 37 166 420 1,635 1,000 1,000 A% B R A 63.5 67.6 70.6 70.0 70.0 70.0
REEDRAELS R -5,651 -7,962 -10,606 -870 -831 -1,023 AR ) 4 R S 77.3 76.4 82.1 77.0 79.4 78.4
TRARFR A 0 3,442 0 14,371 0 0 ) 5% 7 B 4% R Ak 186.1 182.4 142.3 102.1 735 53.3
R H 6,232 5,314 7,274 -2,056 5,074 -6,262 14 3 %)
H e -1,792 -1,454 1,681 -1,859 -1,642 -1,299 B Rt/ AR 77.74% 88.47% 96.93% 18.50% 8.99%  -15.15%
EREDAEL SR 4,440 7,302 8,954 10,455 6,717 -7,561 EBITA) &R [ 43 4 1.4 1.0 2.7 4.0 6.0 8.8
i 1,224 621 2,190 20,020 10,599 -508 W G A 68.00% 69.15% 71.28% 63.94% 63.97% 63.45%
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