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AR A (T T RR) 258 TN (BF L) 469.02 607.45 749.04 902.20 1,143.5
() 12.99 B AN 0.63% 29.51% 23.31% 20.45% 26.75%
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A A, RIHEEK 9.3%. 28.4%F= 23.5%,
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2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
L-21350/9N 466 469 607 749 902 1,144 R4 253 260 278 150 180 281
KR 14.58% 0.6% 29.5% 23.3% 20.4% 26.7% lieert 43 43 53 114 85 98
EA A -304 -310 -376 -499 -613 -788 ey 379 366 351 602 697 865
% HIEEHA 65.3% 66.1% 61.8% 66.6% 68.0% 68.9% oAt g B B 60 68 57 249 281 304
B 162 159 232 250 289 356 TLE 736 738 739 1,115 1,244 1,547
% BEHA 34.7% 33.9% 38.2% 33.4% 32.0% 31.1% % 4 74.6% 71.2% 68.2% 76.8% 80.6% 85.9%
E B R M 0 0 0 -1 -1 -2 Ky 9 15 21 21 21 21
% HIEENA 0.0% 0.0% 0.0% 0.1% 0.2% 0.2% i 5 B 7 145 179 224 224 209 157
EL A -68 -75 -85 -101 -113 -137 % B 14.6% 17.3% 20.7% 15.4% 13.5% 8.7%
% HIEHEA 14.6% 16.0% 14.0% 13.5% 12.5% 12.0% T 113 116 124 116 95 101
R -55 -65 -104 -112 -126 -160 At sh B = 251 298 344 336 300 254
% HIEFA 11.9% 13.9% 17.1% 15.0% 14.0% 14.0% % AL 25.4% 28.8% 31.8% 23.2% 19.4% 14.1%
KUBLRTRLIE (EBIT) 38 18 43 36 48 57 B 986 1,036 1,083 1,452 1,543 1,800
% HEHA 8.2% 3.9% 7.1% 4.8% 5.4% 5.0% FE R 23 17 6 81 19 0
55 0 1 2 1 0 3 AT 230 272 268 491 595 808
% FEHA 0.1% -0.3% -0.4% -0.1% 0.0% -0.3% Feftb i sh i fi 10 20 23 26 29 35
EPE IR A -10 -6 -10 0 0 0 WiE i fit 263 308 297 598 643 843
AR AR FRE 0 0 0 0 0 0 KBTI 0 0 0 0 0 0
BBt -1 1 4 1 1 1 Feft A B £ 0 0 0 0 0 0
Yo B AT — 4.0% 9.1% 2.6% 2.0% 1.6% £ f 263 308 297 598 643 843
ERE 27 15 39 38 49 61 FEBRRARS 579 569 599 656 687 725
B A FE 5.7% 3.2% 6.4% 5.1% 5.4% 5.3% DR AR AR 144 160 187 198 213 232
2SS 0 11 5 1 1 1 il e X Er 986 1,037 1,083 1,452 1,543 1,800
BT 26 27 44 39 50 62
Fl#E 5.7% 5.7% 7.2% 5.2% 5.6% 5.4% 24523
JAEL 2 -2 -1 -3 -4 -5 2013 2014 2015 2016E 2017E 2018E
Vi & 5.9% 9.0% 2.2% 8.0% 8.0% 8.0% FREE
R 25 24 43 36 46 57 AR (o) 0.073 0.033 0.070 0.076 0.097 0.120
DR A 7 17 19 21 12 15 19 B (O0) 5.486 3.590 1.892 2.050 2.147 2.267
HET AT RSNE 8 5 22 24 31 38 IR EIAAR (OT) 0.097 0.614 0.312 -0.666 0.260 0.296
FFIE 1.7% 1.1% 3.6% 3.2% 3.4% 3.4% BREBF) O6) 0.000 0.000 0.000 0.000 0.000 0.000
EEES
JLRBR ARFAFL) IR 1.34% 0.92% 3.69% 3.69% 4.53% 5.29%
2013 2014 2015 2016E 2017E 2018E J PRI 0.78% 0.50% 2.04% 1.67% 2.01% 2.13%
HoRE 25 24 43 36 46 57 ER NG ENIE RS 7.47% 3.55% 8.50% 4.36% 6.20% 7.99%
BB A i 0 0 0 12 15 19 WKHE
eI 45 22 27 41 29 27 23 ol S K 14.58% 0.63% 29.51% 23.31% 20.45% 26.75%
LW 4 1 3 0 1 -1 EBITH K% 31.06%  -52.18%  133.68%  -1557%  33.61%  17.75%
B R4 -41 45 18 279 10 16 VORI K -65.59%  -32.41%  323.29% 9.34%  28.40%  23.52%
SETEHNBENT 10 97 99 201 98 113 SRR KR -1.58% 5.12% 4.49%  33.99% 6.32%  16.65%
BEARTFL 76 54 84 20 -11 24 REEEES
Bt 2 -4 4 0 0 0 U ELTS 28.3 28.4 22.8 30.6 28.4 26.4
At 15 -8 -10 1 1 1 L L PN 464.0 438.6 348.8 440.7 415.0 400.7
BRBEIALSHR -63 -66 -89 -19 12 25 R ARF K K e R 137.8 100.8 90.8 120.0 125.0 130.0
JBAL S 22 6 13 32 0 0 [ 5 7 e R 71.9 117.5 120.7 104.9 77.2 49.2
fALSE B 10 -6 -11 75 -62 -19 rEfRAE S
Al -7 27 13 2 -3 -1 o/ IR AR R -31.87%  -33.42%  -34.59% -8.09%  -17.95%  -29.31%
EREHALHR 25 -28 15 104 -65 -19 EBITH S IRk A5 4L 84.8 -12.5 -19.4 -44.0 183.8 -19.4
A& HHE -28 3 24 -116 46 119 Wi R 26.71%  29.72%  27.45%  41.17%  41.68%  46.84%
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