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B RARIT 2016 11 A1 5

R H A
[ 26 3016 NECUON 305 306 BRI
R ZRF L

VPSRN 10, 652 13, 246 24. 4% 28, 436 35, 101 23. 4%
FIESE (5, 029) (8, 148) 62. 0% (14, 722) (18, 452) 25. 3%
S N 5, 623 5,098 (9. 3%) 13,714 16, 649 21. 4%
RS UN 1,174 524 (55. 4%) 2,626 3,155 20. 1%
e W EIFST N 301 449 49. 2% 207 1,203 481. 2%
# AR B 1,475 973  (34.0%) 2,833 4,358 53. 8%
BN 7,098 6,071 (14. 5%) 16, 547 21, 007 27. 0%
Fi e S B n (231) (67) (71. 0%) (1, 267) (896) (29. 3%)
Ml 5% B B (1, 630) (1, 433) (12. 1%) (3,957) (4, 517) 14. 2%
Bk gk A RELBE (1,861) (1, 500) (19. 4%) (5,224) (5, 413) 3. 6%
ENAMNFIN 11 5 (54. 5%) 27 15 (44. 4%)
RARIFIE 5, 248 4,576  (12.8%) 11, 350 15, 609 37. 5%
e PRAE A R (2,197) (2, 105) (4. 2%) (4, 679) (7,253) 55. 0%
BiArRIE 3,051 2,471 (19.0%) 6, 671 8, 356 25. 3%
P 777) (451) (42. 0%) (1, 441) (1,923) 33. 4%
BERE 2,274 2,020  (11.2%) 5, 230 6, 433 23. 0%
BE T 8A R BRI ERE 2,243 1,990  (11.3%) 5,178 6, 352 22. 7%
TR 301, 065 318, 375 5. 7% 214, 796 318, 375 48. 2%
R 1, 004, 365 1,014, 237 1. 0% 759, 226 1,014, 237 33. 6%
TE R M 644, 451 646, 786 0. 4% 490, 995 646, 786 31. 7%
TR 941, 832 940, 604 (0. 1%) 710, 200 940, 604 32. 4%
IBURS: 55 77 605, 327 608, 631 0. 5% 485, 639 608, 631 25. 3%
FUAFHE K 12. 04% 3. 05% 37.17% 36. 72%

HEEY K (17. 19%) (12. 39%) 5. 11% (15. 32%)

EFSUION (4. 29%) (5. 13%) 1. 34% 5. 55%

A 0. 16% 1.67% 6. 95% 10. 57%

P& 16. 94% (6. 21%) (23. 04%) (12. 26%)

Bl (1. 35%) 7. 84% (2. 92%) (2. 26%)

I HAE R Al bk 22 3
R 2. 30% 2.02%  (0.28%) 2.59% 2. 02% (0. 57%)
BRI R 4. 35% 5. 25% 0. 90% 5. 34% 5. 25% (0. 09%)
R AR 2. 19% 3. 46% 1.27% 2. 94% 3. 46% 0. 52%
A L 22. 96% 23. 60% 0. 64% 28. 98% 23.60% (5. 38%)
GRS 25.47% 18.25%  (7.22%) 20. 06% 18. 25% (1. 81%)

BN 7l E2E 3
WEZE 2. 49% 2.33% (0. 16%) 2.70% 2.33% (0. 4%)
FaLoh 5Lk 17.62% 15.02%  (2.60%) 15. 87% 15. 02% (0. 9%)
B ZN PN 20. 65% 21. 50% 0. 85% 23.91% 21. 50% (2. 4%)
B R 25.01% 23.01%  (2.00%) 21. 60% 23.01% 1. 4%
SEAELE (B I 46. 72% 49. 22% 2. 50% 43. 75% 49. 22% 5. 5%
ROAA 0. 94% o. 89% (0. 05%) 1.01% 0. 89% (0. 1%)
ROAE 17.53% 6. 96% (0. 57%) 17.83% 16. 96% (0. 9%)

#rzs [
AR 0. 87% 0. 87% 0. 00%

ANRIFERER 2. 00% 2.11% 0. 11%
ENEY A LR 190. 97% 209. 54% 18.57%
RyEFR G 2. 13% 2. 16% 0. 03%
(REAARR) /SR B 2.99% 3. 03% 0. 04%
/AR 197. 08% N. A.

WA 91 KUL B/ AR ISR 147. 87% N. A.

PG R AR (%) 3.50% 3.35% (0. 15%)
& F A (A7) 3. 43% N.A.

R BT 458. 73% 459. 71% 0. 98%
PR 4% /SR B 3.97% 4.01% 0. 04%

LA Al bk A2 3
B —RREAR TR 8. 20% 8.51% 0. 31% 9. 14% 8.51% (0. 63%)
—é&‘fﬁﬂiﬁﬂﬁ 9.01% 10. 14% 1.13% 9. 14% 10. 14% 1. 00%
BAR R 13.10% 14.21% 1.11% 12.11% 14.21% 2. 10%

FAERR: wind TR, A8 aE, FRRIERFCHT
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M RARAT 201611 A1 5

B A&

i &i= 2014 2015 2016E  2017E
PE 5.61 5.10 7.57 6. 32
PB 0.97 1.40 .21 1.06
EPS 1.89 2.08 1.40 1.68
BVPS 10. 93 14.01 8.77 10. 04
(53l 0. 50 0. 40 0. 42 0. 50
BEHRR)) 2014 2015 2016E 2017E
e 2. 71% 2. 77% 2. 65% 2. 55%
PR AR 7. 25% 7.10% 6. 60% 6. 30%
A SR 5.97% 5. 66% 5. 35% 5.21%
FERAT B 2. 57% 2.61% 2. 50% 2. 45%
TR AR A 3. 48% 3.11% 2.93% 2. 86%
ROAA 1.12% 1.03% 0. 94% 0. 90%
ROAE 18.97%  16.58%  14.78%  15.20%
AN 27.95%  24.15%  25.00%  25.00%
W5 SR K 2014 2015 2016E  2017E
R INENCON 47.67%  40.14%  26.52%  20.05%
ERIZLON 52.46%  42.64%  28.96%  20.04%
P& wIFE 60.27%  51.68%  27.01%  19.46%
VAEBEATFRIE  24.73%  24.78%  21.28%  19.64%
HFEERIN 65.59%  66.43%  45.00%  20.00%
BERAREN 18.86%  43.80%  35.00%  30.00%
AR Bre 31.93%  40.93%  26.64%  23.06%
FRRARE 41.58%  36.89%  32.00%  25.00%
RsSikis 31.72%  37.74%  28.24%  22.90%
R RE 2014 2015 2016E  2017E
AR 0. 94% 0. 83% 0. 70% 1. 06%
KRB HEE 325.83%  432.20% 609.87%  459. 18%
HHELL 3. 06% 3.57% 4. 24% 4. 88%
NERES & 0. 96% 1. 80% 1. 60% 1. 80%

[7) IR=UE S5

SLC= S00CHOW SECURITIES

FRER (BHm) 2014 2015 2016E 2017E
BRI 13,435 18, 828 23, 822 28, 598
STt LON 1,954 3, 252 4,715 5, 658
BN 15,970 22, 780 29, 377 35, 264
55 K H (4, 463) (5, 502) (7, 344) (8, 816)
PRA& TR 10, 304 15, 629 19, 850 23,712
Rt (3, 245) (6,611) (9, 150) (10, 920)
G lb 7,059 9,018 10, 700 12, 793
B A 5, 658 7, 064 8, 560 10, 234
VA& BEA R R 5,609 6,999 8, 489 10, 156
BREfmR (BHATG) 2014 2015 2016E 2017E
PR A 174, 685 251, 198 339, 117 440, 852
it 276, 141 424, 149 525, 945 631, 134
EiNA% 93 41, 609 40, 558 40, 558 40, 558
A BB 563, 345 793, 922 1, 005, 455 1,237, 337
BEPE R 573, 150 805, 020 1,025, 085 1,253,016
17K 368, 329 504, 197 665, 540 831, 925
[l A7 A 125, 935 136, 327 149, 960 161, 956
RAT 33, 856 86, 887 117, 297 152, 487
psSikis 528, 120 727, 411 932, 797 1, 146, 368
Bt S 540, 366 752, 606 961, 647 1, 181, 823
Jge A 2, 969 3, 366 6, 059 6, 059
VA& B 7 B AR AL o 32, 449 47,152 53, 120 60, 807
Fr A &R a0 32,784 52, 413 63, 439 71,193
BEASRIL : 2014 2015 2016E 2017E
AR 12. 00% 13.11% 12. 75% 11. 69%
oL BT 8. 59% 10. 35% 10. 45% 9.78%
FLAF 2 17.48 15. 36 16. 16 17.60
RORWA 1. 76% 1. 60% 1. 55% 1. 54%
NS E 66. 25% 62. 56% 58. 96% 57. 88%

¥R F: wind Tk, NENE, FRIEKRFRLHT
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