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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-Z'T 3 ON 338 428 548 975 1,426 1,987 il 83 142 121 611 565 465
HkE 26.8%  27.8%  78.0%  46.3%  39.3% )Rl & & 229 337 526 671 914 1,274
EXAT S ¥ -180 -240 -323 -584 -865  -1,212 A 123 178 212 352 497 647
% Hf B M 53.3% 56.1% 59.0% 59.9% 60.6%  61.0% F AR T~ 123 42 51 72 89 123
EX| 158 188 224 391 562 775 AT 558 699 909 1,707 2,066 2,510
% B HA 46.7%  43.9%  41.0%  40.1%  39.4%  39.0% %.5 5~ 95.3% 77.9% 58.9% 71.3% 73.3% 75.5%
B A A4 A Ao -5 -6 -6 -12 -17 -24 EEES 0 13 80 81 80 80
% B HA 1.4% 1.3% 1.2% 1.2% 1.2% 1.2% B & 3 20 163 222 273 323 374
EDI%:| -24 -29 -34 -68 -100 -133 %.& 7%/~ 3.3% 18.2% 14.4% 11.4% 11.5% 11.3%
% B HA 7.3% 6.7% 6.1% 7.0% 7.0% 6.7% T 3 13 318 332 347 357
it -50 -61 -73 -146 -214 -298 AT~ 28 198 633 687 752 813
% Hf E M 149%  141%  133%  150%  15.0%  15.0% %.5 55~ 4.7% 22.1% 41.1% 28.7% 26.7% 24.5%
AALATA)E (EBIT) 78 93 12 165 231 320 Wt 585 898 1,542 2,394 2,817 3,323
Y% # BN 231%  21.7%  20.4%  16.9%  162%  16.1% 48 43 203 247 406 305 268 298
0w %% A -12 -15 -18 -24 21 -23 R ER 110 173 228 359 531 744
Y% # BN 3.6% 3.5% 3.3% 2.5% 1.5% 1.1% AR Ak 25 35 48 94 126 163
AL K -7 -14 -1 -12 -4 -6 R AR 338 455 682 759 925 1,205
A AL Bl 0 0 0 0 0 0 K52 0 0 28 28 28 29
ESiE-S 0 0 5 2 2 2 H kI 5t 0 1 4 300 300 300
% A2 71 F174 0.0% 0.0% 5.5% 1.5% 0.9% 0.7% 5 4% 338 456 714 1,086 1,253 1,533
ERIZ Rz 59 64 88 131 207 293 18 B R AR AR 38 244 437 815 1,282 1,523 1,729
Bl FY 17.3%  149%  16.0%  13.4%  145%  14.7% VLA 4 5 13 26 42 61
ERZ N &S 2 2 6 5 5 5 AR AR S A 585 898 1,542 2,394 2,817 3,323
Vit AT A1 61 66 94 136 212 298
FIHE 18.0%  154%  17.1%  13.9%  14.9%  15.0% RS A
P 4% -8 -9 -12 -18 -28 -40 2013 2014 2015 2016E 2017E 2018E
VA 13.8%  14.0%  13.3%  13.3%  13.3%  13.3% N LEEE
4 #1014 52 57 81 118 184 258 E-3 i3 8- 1.169 0.573 0.299 0.181 0.280 0.400
VHIE RS 1 1 1 13 16 19 FHRA T 5.585 4.489 3.044 4.121 4.596 5.219
V2 G TR 8] By 4 A i 51 56 80 105 168 239 HFRZENEAR -0.475 -0.355 -0.006 0.023 0.073 0.024
FAE 151%  13.0%  14.6%  10.7% 11.8%  12.0% H PR A 0.250 0.150 0.060 0.100 0.100 0.100
EES
LA ER (ARTEFR) BRFNEE 20.93% 12.77% 9.83% 8.17%  11.01%  13.85%
2013 2014 2015 2016E  2017E  2018E BN EE 8.72% 6.21% 5.20% 4.37% 5.95% 7.21%
4 A1 52 57 81 118 184 258 BAK AN EE 14.94%  11.59% 7.67% 7.36% 9.26%  11.50%
PR ¥ & ¥ 0 0 0 0 0 0 HKP
E 10 20 25 28 22 25 EX- DT S O E: 53 30.02%  26.82% 27.84%  77.98%  46.33%  39.35%
ElZZ3- gt &1 13 12 12 34 27 26 EBIT 3k % 23.12%  18.89% 20.40% 47.33%  40.14%  38.78%
R ] -96 -123 -120 -173 -208 -301 A AR E 12.82% 9.23% 43.79% 30.57% 60.21%  42.78%
ZEENREER 21 -35 2 7 24 8 B R E 30.00% 53.33% 71.79% 55.22%  17.70%  17.95%
LN d -52 -67 -88 -78 77 -74 FEEERN
S 0 11 -152 -1 0 0 R 3K B A R 213.9 225.0 261.6 225.0 211.0 211.0
B -3 0 -11 2 2 2 BRI AR 195.1 228.7 220.1 220.0 210.0 195.0
BFEF AR AR -55 77 -250 77 -75 -72 R AT Ik R 4 R H 148.7 185.8 193.8 190.0 190.0 190.0
e SN 0 158 69 393 106 0 B € 3% /= B 4 R 21.1 138.8 115.8 61.3 39.5 26.7
AR 3 51 43 185 199 -37 31 -4 ¥ ¥
B -16 -29 -32 -32 -65 -67 & AR RAR A 48.29%  23.74%  37.72% 1.66% 1.97% 9.01%
EFEHREHR 35 172 221 560 5 -36 EBIT # & #5454 6.4 6.1 6.3 6.9 10.7 14.1
s AT -40 60 -31 490 -46 -100 FE AR E 57.66% 50.80%  46.31% 45.39% 44.48%  46.15%
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