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. AL N, A - XD,
T HAE AR T) ET) 2014 2015  2016E  2017E  2018E
e EARE AR (E 7 AR) 2,008.73 R AR A () 0.874 1.108 0.668 1.046 1.358
BAL(E 7 L) 54,315.96  HRLAF T (L) 5.64 11.04 12.55 15.10 18.45
AR B R AK(T) 55.31/14.24 ZZHILLR(T) 0.73 111 1.70 2.66 3.30
PR 300 25 3 333854 TAE(1R) 39.84 46.74 26.01 16.63 12.80
T B (1) 118.45 134.81 73.34 73.34 73.34
& A8 38 K £ (%) 12.01% 44.74% 53.33% 56.45% 29.88%
B AL B E (%) 15.48% 10.03% 13.54% 17.59% 18.70%
ARG Wew@Ern  SRA(A T ) 1,076.94 1,229.46  3,123.40 3,123.40 3,123.40
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Bt R: = RIRE T &
s Ex (ARTFEA L) F 2 AhAR (ARFEA L)
2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-LZ 5 ON 3,133 3,449 5214 10,242 15452 20,179 il 2,172 2,394 5,300 3,623 5,406 8,016
HkE 101%  51.2%  96.4%  50.9%  30.6% )Rl & & 1,375 1,756 2,839 4,471 7,126 9,803
EZRT 5 ¥ -1,968  -2,099  -3,066  -6,269  -9,689 -12,809 I 193 275 346 773 1,327 1,930
% 4 BN 62.8%  60.9% 588% 612% 62.7%  63.5% H AR T~ 89 203 276 562 840 1,100
EX| 1,166 1,350 2,149 3,973 5,763 7,369 AT 3,829 4,629 8,761 9,428 14,699 20,849
% # B M 37.2%  39.1%  412%  388%  37.3%  36.5% %.& 5/~ 47.1% 43.9% 47.6% 40.8% 49.0% 56.0%
B A A4 A Ao -82 -58 -82 -154 -232 -303 P RISy 3,605 4,129 4,780 4,780 4,780 4,780
% # B M 2.6% 1.7% 1.6% 1.5% 1.5% 1.5% B & 3 355 385 430 3,290 5,000 6,120
Ef T d! -37 -61 -127 -277 -417 -545 %.& 3/~ 4.4% 3.7% 2.3% 14.2% 16.7% 16.4%
% # B M 1.2% 1.8% 2.4% 2.7% 2.7% 2.7% T 328 1,363 4,365 5,517 5,451 5,387
it -152 -201 -287 -614 -927  -1,211 R F 4,304 5,907 9,628 13,662 15311 16,372
% BN 4.9% 5.8% 5.5% 6.0% 6.0% 6.0% %.5 55~ 52.9% 56.1% 52.4% 59.2% 51.0% 44.0%
AALATA)E (EBIT) 895 1,029 1,652 2,928 4,187 5,311 Wt 8,133 10,536 18,389 23,090 30,011 37,221
Y% # BN 28.6%  29.8%  31.7%  286%  27.1%  26.3% [=ROTE 3 750 960 211 0 0 260
0w %% A 51 -101 -47 -19 -45 -15 R A ER 1,035 1,659 2,341 3,764 6,067 8,186
Y% # BN 1.6% 2.9% 0.9% 0.2% 0.3% 0.1% AR Ak 824 405 718 1,467 2,151 2,772
AL K -51 -84 -135 -435 -264 -269 R AR 2,609 3,023 3,270 5,232 8,219 11,218
A AL Bl 0 0 0 0 0 0 K52 353 50 18 18 18 19
ESiE-S 255 318 217 80 60 60 H A K AR 48 1,012 992 1,790 2,490 2,490
Yo 7 A7 F7H 23.9%  27.1%  12.8% 3.1% 1.5% 1.2% 5 4% 3,010 4,085 4,279 7,039 10,726 13,726
ERIZ Rz 1,048 1,162 1,687 2,554 3,939 5,087 18 B R AR AR 38 4,841 6,078 13,574 15,426 18,569 22,689
Bl FY 33.4%  33.7%  324%  249%  255%  25.2% VLA 282 372 535 625 715 805
ES 2 Ve 20 13 8 8 10 10 AR AR S A 8,133 10,536 18,389 23,090 30,011 37,221
Vit AT A1 1,068 1,175 1,695 2,562 3,949 5,097
I E 34.1%  341%  325%  25.0%  25.6% = 25.3% RS A
P 43 -128 -161 -238 -384 -592 -765 2013 2014 2015 2016E 2017E 2018E
P 1EAEE 12.0%  13.7%  14.0%  15.0%  15.0%  15.0% N LEEE
4 A1 940 1,014 1,457 2,178 3,357 4,333 RIS 0.942 0.874 1.108 0.668 1.046 1.358
PR ¥ & X 100 73 96 90 90 90 FHRA T 5.431 5.644  11.041 12547 15104  18.454
V2 G TR 8] By 4 A i 840 941 1,362 2,088 3,267 4,243 HRZENEHR 0.756 0.726 1.106 1.696 2.663 3.299
FAE 26.8%  27.3%  26.1%  204%  211%  21.0% H PR A) 0.000 0.300 0.100 0.100 0.100 0.100
EES
eLAER (ARTEFR) HH N EFE 17.35%  15.48%  10.03% 13.54% 17.59%  18.70%
2013 2014 2015 2016E  2017E  2018E BN EE 10.33% 8.93% 7.41% 9.04%  10.88%  11.40%
4 A1 940 1,014 1,457 2,178 3,357 4,333 BAK AN EE 12.64%  10.55% 9.30% 13.98% 16.37%  17.22%
PR ¥ & ¥ 0 0 0 0 0 0 HKP
E 83 133 198 634 619 714 EX- DT S ¢ 53 76.87%  10.08% 51.17%  96.42%  50.88%  30.59%
ElZZ3- gt &1 -189 -219 -170 2 63 79 EBIT3# k% 58.48%  15.01% 60.54% 77.20%  43.00%  26.84%
R ] -160 -147 -126 -729 -765 -1,069 A EE K E 49.33% 12.01% 44.74% 53.33% 56.45%  29.88%
ZEENREER 674 781 1,359 2,085 3,274 4,056 B R E 54.60% 29.55%  74.54% 25.57%  29.97%  24.03%
LN d -196  -1,019  -3,258  -4,203  -1,990  -1,490 FEEERS
S -374 -114 -342 0 0 0 R K B B R 112.3 153.7 146.7 155.0 165.0 175.0
B -1,004 376 -155 80 60 60 AR B RS 29.8 40.7 37.0 45.0 50.0 55.0
BFEF AR AR -1,574 -758  -3,756  -4,123  -1,930  -1,430 FLA K K B B R4 124.0 212.3 209.6 180.0 190.0 195.0
e SN 168 92 6,343 0 0 0 B 3% /= B 4 R 325 323 28.0 80.5 70.2 61.3
A3 1,103 257 -781 587 700 261 -4 ¥ ¥
B -101 -168 -241 -225 -261 277 % BRI R AR -20.87%  -7.27% -29.44% -11.77% -15.41% -22.65%
EFEHREHR 1,170 181 5,321 362 439 -16 EBIT # & #R 5 45 4¢ 175 10.2 34.8 155.6 94.0 357.8
s AT 270 205 2,924 -1,676 1,783 2,610 FE AR E 37.01% 38.78% 23.27% 30.48% 35.74%  36.88%
KB B, BEIERFT AT
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Ef 0 0 0 0 0 5, ZEFHTHEA/RERL TS, AT FHHTE
b 0 0 0 0 0 DGR = 8
B 0 0 0 0 0 RAFH 5T/ T EDOTR
#H 0.00 0.00 0.00 0.00 0.00 1.00 =£ A; 1.01~2.0=3# ; 2.01~3.0=FM
R PIEAL 3.01~4.0=m+F
JG 3 8 B A B F % A R, ) AR () 13 e S A LR
A5 B # PR Lk B A4 58.49 ’
1 2016-08-20 EIN 19.33 26.00~28.00 4964
2 2016-09-20 EIN 18.51 24.00~25.00
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Fo ARE TR A A A b & R FEIE K R HEAAL T AR,
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