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E1: EH/KUKA EXESEESHIE, 8= 20154

ARMEAT

Revenue 139,347 20,914 160,261

COGS (103,227) (15,992) (119,218)
Gross profit 36,121 4,922 41,042

EBITDA 15,820 1,827 17,647

EBIT 12,968 956 13,924
PBT 16,051 886 16,937

Net Income 12,707 612 13,319

Margins

GPM 25.9% 23.5% 25.6%
EBITDA margin 11.4% 8.7% 11.0%
EBIT margin 9.3% 4.6% 8.7%
Net margin 9.1% 2.9% 8.3%
Total assets 128,842 16,794 145,636

Total debts 4,011 2,089 6,100

Total liabilities 72,810 11,629 84,439

Total shareholders' equity 56,032 5,165 61,197

Ratios

Asset turnover 1.08 1.25 1.10

Leverage ratio 2.30 3.25 2.38

ROE 22.7% 11.8% 21.8%

Note: Foreign exchange calculation is based on EUR/CNY=7.05, as of Dec 31, 2015
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