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2014 2015A 2016E 2017E 2018E 2014 20 2016E 2017E 2018E
R (RMB) ZEEE (%)
EPS (JE/7T) 050 0.43 0.46 052 0.61 PERI KR 15.3% 18.3% 15.0% 15.0% 15.0%
BVPS (ikidi/oc) 4.68 4.04 4.43 4.79 5.21 EIoV s Bi 20.3% 6.5% 19.6% 17.2% 15.2%
[5idel] 0.12 0.00 0.12 0.13 0.15 BRI 20.4% 6.7% 19.6% 17.2% 15.2%
Vigan: 4 18.3% 0.0% 25.0% 25.0% 25.0% e KR 11.1% 10.8% 12.0% 12.0% 12.0%
BF= R R (Rmb mn) fHE AR KR 20.3% 6.1% 20.3% 16.7% 16.0%
BEH A 48,596 57,485 66,108 76,024 87,427 FEEUESUON IS 23.9% 12.5% 22.1% 22.0% 16.1%
TEFHEBE 27,353 33,371 43,382 53,794 63,477 FU B AN -23.1% 35.6% 380.0% 50.0% 25.0%
JSZHC G LA 5 9,969 4,259 5,749 6,612 7,604 EA K% 30.0% 14.3% 27.2% 22.0% 15.8%
A BB B 99,166 105,652 126,407 148,087 170,617 A AR K 5 37.8% 11.0% 30.1% 27.2% 17.5%
Bt 101,670 108,504 129,819 152,085 175,223 AR R 8.5% -6.4% 9.7% 13.1% 17.0%
B 74,287 82,291 92,166 103,226 115,613 R K 1.8% -3.3% 6.6% 13.1% 17.0%
LG 91,796 97,357 117,129 136,746 158,616 EASUIONLTEA 1.2% 1.5% 5.5% 6.8% 7.3%
fifit it 94,302 100,077 119,543 140,968 163,144 FRAIN L 30.0% 34.8% 35.4% 34.0% 33.0%
JBA 1,520 2,000 2,223 2,223 2,223 fEPERA 1.36% 1.72% 2.32% 2.83% 2.90%
AR AL 2 A 7,118 8,077 9,849 10,655 11,578 iR 23.1% 19.4% 20.0% 20.0% 20.0%
FIi@F (Rmb mn) BFEH (W
EISUON 2,816 3,168 3,868 4,720 5,481 NIM 3.08% 3.04% 3.16% 3.26% 3.26%
RS LR ON 38 51 245 368 459 %7 ROAA 2.06% 2.03% 2.32% 2.50% 2.53%
ERAION 3,044 3,480 4,427 5,401 6,253 %7 ROAE 29.6% 28.0% 30.9% 34.4% 37.2%
BB 4 K -122 -154 -102 -54 -63 ROAA 1.07% 0.92% 0.86% 0.83% 0.83%
WA RIAE 1,920 2,130 2,770 3,524 4,140 ROAE 15.4% 12.7% 11.5% 11.4% 12.3%
k& -618 912 -1,434 2,011 2,370 WahiE (%)
R 1,301 1,219 1,337 1,512 1,770 LR 18.3% 0.00% 25.00% 25.00% 25.00%
A 999 966 1,029 1,165 1,363 RELE 65.4% 69.86% 71.73% 73.65% 75.62%
BreRE PR B 47.8% 52.98% 50.92% 49.99% 49.89%
NPL ratio 0.99% 1.43% 1.40% 1.45% 1.50% e iy g 26.9% 30.76% 33.42% 35.37% 36.23%
NPLs 453 787 926 1,102 1,311 HAT RN 7 7 9.8% 3.93% 4.43% 4.35% 4.34%
T iR 310% 214% 245% 307% 362% BARRSR
RYELE 3.07% 3.06% 3.43% 4.46% 5.42% Mol — R AT R %2 11.58% 10.89% 11.18% 10.44% 9.97%
— FRE A R R 5 7 2.41% 2.42% 2.73% 3.48% 4.23% AT RF 12.71% 12.16% 12.24% 11.34% 10.76%
ARG 1.39% 1.82% 1.60% 1.50% 1.50% ARG B8 7 -— ik 12 58,241 69,396 83,029 97,270 112,069
A RLBE AL -1.28% -1.19% -1.38% -1.25% -1.24% % RWAVE 7% 57.3% 64.0% 64.0% 64.0% 64.0%
AREIR: wind, FZUEFHEAT
BEVHIREXRREELER 2/ 3



FRIEFEESNREAITIER:

B =R RV

IR (Tt 6 NBA, KRNMFTIE T PR 300 5% 20 X L)

# F (Fire NARW, BRMFIET A 300 55110 £ 20 Z 4] )
= M (it 6 NB A, BRINFIMABIT IR 300 $5807E+10 Z /8] )
B B (Tt 6 NBW, BRMFIME TR 3003548010 ML)
T3 TR

BTFAT (FUT6MNBR, TAUIsERIE TR 300 5815 W L)
i M (it 6 NAN, T IEERMAEX PR 300 #5£7E+5 > ja] )
FTARM (Fire NAW, T isERME T /AR 30036515 U L)
ARIERERERTR:

AEBESHIRENDHIN( —ATEZ A JBAFARREFIN: AAREGTFEIEEVIHSHEFOIESRE SR EE,

AAFMRBERFN SADVEZRSHUNEAT A NETRARS M, AZERT A HTRARARNREREINSE,
MITHRFE X FEHEFARAE . ARIMRBENRELE ERABERS, FAARRAKET. KREBEERNTIHH
FEEN, KREPRBRBENIERERHRNETE.

ESTHR—ITNREEIRNAENTS. SBE#TIESZSNEFERINTE, GFESRIONE. HESUXLEF
BERIAR, INEEBERHTIESX 5. THENE, RAFIEE.

REFK:

WIREE ARG FLRIESFRNBRAE] ( UTERTFRIES ) NBEERRAMEV AL REFRIEFEELERLE
A, AMEEXFHEATRFE. EMFTORELRENME. ATREENATETREEA.

IR ERRARREU LA HLERFLIEZFAATE, BFRIESFTHEFRERESTENE, RETHER
H A FRAYNRAMRTRIESFRZNRNFIAN, WENBRESE . FRIUESFAX E A LR & BT 5 B3R
KM EERE, RIPERZNEHHNE. FAFREMURELIRE MEAITEIRT HI,

FRIESFTEEHETESAREMBEABNA—BEERARELNRE. ARERZFRERRES DT RARERE.
WBESWTTE. REMBAL BUEENNRROTR TR HILRE DS B AT, RSN REME
AL INE. MERRANTRT . HeALER, MREMERRIFAINERFRILSFNIT.

FRIESAZEFTNBEATIRSSHREMRENETHNRARTLSIR AR LITHIES.
T RIUEEBRNBRA S 2017 fRINFFE . RE—VINF,

PEIESZ PINGAN

ERIEFHFEEHRHN 3%, 4008866338
st L =

FYFEAXFOXEHEE 4036 53  FBETHREINE 1333 SEL24E tETHEEXSEAERE 9 S45
#BAKE 16 1 AJE 25 % FulEt% 15 2

MB4R. 518048 #B4R. 200120 fR%%. 100033

f£H. (0755) 82449257 f£E. (021) 33830395



