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SRR 2014 2015 2016E 2017E 2018E
ETBRAN (BFAL) 7,452.3 9,316.0 11,272.3 13,526.8 16,232.1
B He3g K (+/-%) 20.1% 25.0% 21.0% 20.0% 20.0%
V2B %AE (B AL)  1,515.6 2,171.6 2,665.9 3,263.7 3,924.1
B He3g K (+/-%) 22.4% 43.3% 22.8% 22.4% 20.2%
HBRokA (L) 0.65 0.93 1.14 1.39 1.67

PE 71.47 49.88 40.63 33.19 27.60

PB 13.65 10.91 8.67 6.94 5.61
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BE: AL 2014 2015 2016E 2017E 2018E 45 BAA 2014 2015 2016E  2017E  2018E
FET 3 71999 93784 11,9086 152573 19,2904 EXTIN 74523 93160 112723 135268 16,2321
g 34490 51331 62564 86020 11,299.1 ZhAA 13132 13717 17472 2,090 24348
TR 0.0 0.0 0.0 0.0 0.0 ZhAA R A 1327 155.6 202.9 235 2922
AR 10447 11845 15781 18937 22725 ZhEA 28442 35250 41708 50049 60059
A 1,7957 20923  2,769.1 32555  3,862.8 THEER 14635 18434 22094 26512 31815
A p RS 1045 87.2 218.1 2605 3105 W45 A 806  -1483 904 1189 -1592
oy 550.9 523.0 681.4 7923 962.5 FEAMARE 6.9 7.2 7.7 30 5.6
16 255.1 3583 405.4 453.4 583.0 MAMEE AR A 0.0 0.0 0.0 0.0 0.0
FrHE> 1,887.0 21183  2,081.2  2,0486  2,0143 BRKE 0.2 25 -05 06 -09
K BBAER 0.0 0.0 0.0 0.0 0.0 &b A|H 17724 25589 3,043 37133 44705
RRF 13657 14240 17294 16834 16394 ST ON 411 278 376 35.1 354
AWK E 199.9 1958 186.9 1785 1705 B4 139 1.7 116 14.2 161
£ 3214 4985 164.9 186.7 204.4 AHER 17997 25620 30503 37343 448938
FEE 90869 11,497 13989.8 17,3059 21,3048 Fri3#, 26.7 338.0 384.3 4705 565.7
#h R A 7145 1,053 980.9 11862  1,490.8 S8 15729 22240 26659 32637 39241
B4 Mt 0.0 0.0 0.0 0.0 0.0 VHBEERE 57.4 524 0.0 0.0 0.0
FATTKREK 396.4 4919 505.3 605.5 759.7 V3B AN ] PR A A A 15156 21716 26659 32637 39241
ok Ik 28 1134 497 725 1015 EPS (7T) 0.65 0.93 1.14 139 167
o) 2953 4479 4258 508.3 629.7

KBk 100 0.0 0.0 0.0 0.0

DL 100 0.0 0.0 0.0 0.0

i) 0.0 0.0 0.0 0.0 0.0 I1EMEHE

fifradt 7245 1,053 9809  1,186.2  1,490.8 45 AR 2014 2015 2016 2017E  2018E
A 15050 1955 23476 23476 23476 Kk E

FANMA 507.6 4201 4201 4201 4201 Z IR 201%  25.0%  21.0%  200%  20.0%
BAKEA 59241 76441 98188 12,9294 16,6235 & A 21%  444%  182%  228%  204%
JHEBERE 355.5 4264 4264 4264 4264 #AH 24%  833%  28%  24%  202%
HNGFAERAE 79344 99314 124967 156075 19,3018 AAgAH

G AmE AT 9,086.9 11,4967 13,989.8 17,3059  21,304.8 ERAES 824%  853%  845%  850%  85.0%

A% W% 239%  BI%  2141%  24.2%

AEAER ROE 190%  219%  213%  209%  203%
[£1: a77 ROIC 207%  233%  229%  25%  21.9%
BEEHILR 15674 22701 1,560  2,4030  2,790.7 Vet ¢

A8 15729 22240 26659 32637 39241 Rt 8.8% 9.9% 7.6% 7.3% 7.4%
EEE L 2135 224 70.2 70.1 70.1 RAE 10.08 8.90 12.14 12.86 12.94
W45 A 0.0 0.0 904  -1189  -1592 #AE 931 841 1145 1219 12.29
BRKE 0.1 8.7 16 21 18 EEEA

TEFEEY -245.9 2326 -1,487.0 8008 -1,037.0 R AR 0.82 081 0.81 0.78 0.76
£ 26.7 475 4.4 133 9.1 VL ES 2.38 262 2.56 2.56 253
EREHALR 2982 -470.2 226 233 229 FLMC T2 R 4 2 262 2.84 2.59 263 265
RRLA 2980  -387.8 210 212 211 ERTHA (L)

LB F 0.2 -82.4 16 21 1.8 BRKE 0.65 0.93 1.14 1.39 1.67
EREDALR 2719 216.8 -10.2 -34.1 -70.7 BERETAL 1.05 1.16 049 1.02 1.19
BHEEH 0.0 -100 0.0 00 0.0 BRALF 338 4% 5.32 6.65 8.2
LA 1448 4515 0.0 0.0 0.0 H WA 0.0 0.06 0.04 0.06 0.09
FARAARIE Ao 176.0 -875 0.0 0.0 0.0 HERE

WA B 4224 1505 <1000 1531 -2300 PE 7147 49.88 40.63 33.19 27.60
i 73.6 134 89.8 119.0 159.4 PB 13.65 1091 8.67 6.94 5.61
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