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B4R (AR T): 20.00-21.00 & FEREGE R A &F L5 %
KIFESEHPE: S TiTLHE
i 2] KNG (KR )
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T TR AR(E 7 ) 444.67  piE AR (L) 0.197 0.231 0.367 0.620 0.872
BAL(E 7 L) 10,183.41 A4 # A~ (L) 4.53 6.93 7.89 8.77 10.02
#mhnm%mﬁpm 21.18/13.00 HRLZBEHIALF(T) 0.29 0.42 1.18 -0.02 0.65
P E 300 353 332929 T& ””j‘r(:l)_ p 39.98 77.39 38.19 22.57 16.06
FE A 076857 ATkAAT B E () 0.00 0.00 0.00 0.00 0.00
"’ & A8 38 K £ (%) 13.94% 85.24%  137.73% 69.19% 40.54%
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M R: ZHRE TN HE
HEE (ARFHF L) 2tk (ARPEF L)
2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-Z'T 3 ON 2,705 3,019 3,043 3,655 4,760 5,950 il 146 136 554 600 620 650
HkE 11.6% 0.8%  20.1%  30.2%  25.0% )Rl E &} 1,200 1,151 2,606 2,475 3,200 3,904
EXAT S ¥ -2,493  -2,683  -2,562  -2,956  -3,720  -4,541 * 220 191 570 283 326 373
% Hf E M 92.2%  889%  842%  80.9%  781%  76.3% HAiE 26 41 229 340 339 363
.41 212 337 481 699 1,040 1,410 RAF 1,592 1,520 3,958 3,699 4,485 5,290
Y% # B M 7.8%  11.1%  158%  19.1%  21.9%  23.7% %, 3/~ 65.0% 59.9% 72.5% 64.5% 64.1% 66.6%
R T R A -4 -7 -11 -14 -18 23 267 463 638 618 647 665
% HE A 0.1% 0.2% 0.4% 0.4% 0.4% 0.4% 389 365 576 654 778 880
ERI%: 90| -44 -88 -111 -143 -190 -244 %.& i/~ 15.9% 14.4% 10.5% 11.4% 11.1% 11.1%
% HE A 1.6% 2.9% 3.7% 3.9% 4.0% 4.1% A H = 201 188 257 613 930 947
CE:4 00 -104 -148 -186 -227 -300 -381 ERAN T~ 858 1,019 1,499 2,039 2,510 2,649
% # BN 3.9% 4.9% 6.1% 6.2% 6.3% 6.4% %5 3/~ 35.0% 40.1% 27.5% 35.5% 35.9% 33.4%
AALATA)E (EBIT) 60 93 172 316 532 762 # =4t 2,451 2,538 5,458 5,738 6,995 7,940
Y # BN 2.2% 3.1% 5.6% 8.7%  11.2%  12.8% PRl 907 542 901 803 1,385 1,362
w455 A -60 -68 -58 -43 -58 -76 R A 3R 462 394 891 828 1,046 1,290
Y # BN 2.2% 2.3% 1.9% 1.2% 1.2% 1.3% H AR K 96 69 102 110 142 255
AL K -5 -15 -101 -20 -6 -7 W R 1,464 1,006 1,894 1,741 2,573 2,907
A AL Bl 0 -1 5 0 0 0 KA 0 0 0 0 0 1
ESwie-S 62 66 36 25 22 20 H AR 5 AR 43 73 121 97 100 106
% A2 71 #1774 98.0%  80.6%  28.8% 8.1% 4.2% 2.7% %4k 1,507 1,079 2,015 1,838 2,673 3,014
EIEIR] 56 75 54 278 490 699 LA FERE 799 1,389 3,362 3,825 4,251 4,861
Bl FY 7 F 2.1% 2.5% 1.8% 7.6%  10.3%  11.8% Y H M HRA S 144 71 80 76 71 65
ol S & 7 8 71 30 35 40 AR AR S A 2,451 2,538 5,458 5,738 6,995 7,940
Vit AT A1 64 82 125 308 525 739
FIHE 2.4% 2.7% 4.1% 8.4%  11.0%  12.4% b A
I 134 -7 -14 -17 -46 -79 -111 2013 2014 2015 2016E 2017E 2018E
T 1EREF 11.1% 16.6% 13.8% 15.0% 15.0% 15.0% F R AR
4 A1 57 69 107 262 446 628 IR S 0.216 0.197 0.231 0.367 0.620 0.872
DE 3:%:%) 8- 3 8 -5 -5 -5 -5 AT 3.246 4.529 6.934 7.887 8.767  10.023
V2 5 F B 8 64 A1 i 53 61 112 267 451 634 FRZENESR -0.261 0.292 0.425 1.176 -0.023 0.649
FAFE 2.0% 2.0% 3.7% 7.3% 95%  10.7% H TR A 4.374 4.374 6.171 0.050 0.050 0.050
SRS
eLAER (ARTEFR) FRFMAEE 6.64% 4.36% 3.33% 6.97% 10.61%  13.04%
2013 2014 2015 2016E  2017E  2018E EFFREE 2.17% 2.38% 2.05% 4.64% 6.45% 7.98%
4 A1 57 69 107 262 446 628 BT AN EFE 2.81% 3.74% 3.33% 5.62% 7.81%  10.16%
Y HAE RS 0 0 0 0 0 0 HEE
e 4 F 44 62 159 74 66 79 EELFMAERE 5.00% 11.60% 0.78%  20.13%  30.23%  25.00%
ElFet=gt &1 -20 -20 27 -10 16 32 EBIT 3§k % -19.90%  55.75%  84.85%  84.42%  68.09% = 43.29%
TEREEH -145 21 -88 244 -539 -425 AR E 11.98%  13.94%  85.24% 137.73%  69.19%  40.54%
2HEH AR -64 90 206 570 -11 315 BREEKE 32.24% 3.57% 115.01% 513% 21.92%  13.50%
NS -31 -24 -51 -583 -467 -151 K EEERS
k& 111 -133 =77 6 -12 -18 S MK 2K JB) 4 R A 104.1 111.3 192.9 200.0 202.0 204.0
E20) 5 -17 -22 25 22 20 R P 30.2 28.0 54.2 35.0 32.0 30.0
B FE R R 85 -174 -151 -552 -457 -150 A TR K B 4 R S 26.3 26.9 34.4 34.0 32.0 30.0
B E Sy 0 422 421 0 0 0 [ 52 3 = JA 4 KAk 51.6 43.7 45.6 30.8 255 21.7
€SN 58 -289 -25 -113 583 -22 BhHehH
E&) -76 -78 -112 140 -95 -113 # NI RS 80.60%  27.82% 9.91% 512% 17.64%  14.40%
% K EHRE R R -18 56 284 27 488 -135 EBIT 41 & #f %42 ¢ 1.0 1.4 3.0 7.3 9.2 10.0
e RE 3 -28 339 46 20 30 AR E 61.51%  42.50%  36.92% 32.03% 38.22%  37.96%
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