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kERKEAR (BFA) 2015 2016E 2017E 2018E FliR& (BH L) 2015 2016E 2017E 2018E
NABRINEE N 8641 9987 11000 12000 XX SN 10395 10915 12006 13207
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L 3% 4% 4% 5% 1R T K 8y B0 AR 5232 8641 9987 11000
P/E 33.7 21.6 19.3 17.5 B R A e HIR AR 8641 9987 11000 12000
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EV/EBITDA 9.6 7.4 7.0 6.6 MEaEAER 7368 3952 3870 4186
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