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RABRLA (B 7 RR) 168  ZwMA (BF L) 307.39 28248 317.16 938.26 1,319.97
(L) 2216 FRHAMEK 8.86% -8.10% 12.28% 195.83%  40.68%
(AT ) 5584  jaAA4AlE (FA L) 48.94 3.79 6.16 15456  188.95
RBFAE( 7 L) 3731 HAlEmKkE 2.35% -92.25% 62.41% 2408.6% 22.25%
BMN547k- 3% A& 3tk BN E (L) 0.39 0.02 0.02 0.46 0.56
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73% THHM RS (L)
52% TARE (42) 39.21 1,215.64 960.38 51.59 42.20
2% PEG 16.69 —  15.39 0.02 1.90
e FRAF () 6.01 2.98 2.99 6.44 6.98
(;:2 ARALKE 029  -0.08 078 011 0.30
: HR N EE 6.46% 051% 0.82% 7.07% 7.97%
g 2.53 6.14 7.84 3.65 3.36
BRA (B 126.00 252.00 252.00 339.62 339.62
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HEH W ELRA Y RFERE AR KB # A @ P4, B8 T 09k TS — 2T %
HE MO EALEN AR Z—BHF RS EA LG R T EH I, B R ATIA A B LAl X 69 4] 31 2 2 8 Al
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2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
EWEEA 282 307 282 317 938 1,320 TRmyEE 318 264 159 320 169 199
K -6.44% 8.9% -8.1% 123%  195.8% 40.7% Iodie e 199 218 273 165 494 695
EL A -133 -143 -150 -180 -368 555 1 84 105 143 94 232 350
% R 47.2% 46.4% 53.1% 56.7% 39.2% 42.0% JLAhsh B 8 16 8 8 23 35
EF 149 165 133 137 571 765 T 609 603 583 588 919 1,278
% F BN 52.8% 53.6% 46.9% 43.3% 60.8% 58.0% % 41 72.8% 68.6% 62.6% 61.1% 34.3% 41.4%
B BN -4 -3 -3 -3 -8 11 S Ed 0 0 20 37 37 37
% F A 1.3% 1.1% 1.1% 0.8% 0.8% 0.8% i 175 217 260 272 331 367
ElL A -48 53 51 -48 -143 -198 % & 55 20.9% 24.7% 27.9% 28.2% 12.4% 11.9%
% WA 17.0% 17.2% 17.9% 15.0% 15.2% 15.0% TR B 44 54 56 55 1,376 1,391
EHR A -59 63 74 -85 -239 -330 R 228 276 348 375 1,756 1,806
% F A 21.0% 20.5% 26.1% 26.8% 25.5% 25.0% % £ 27.2% 31.4% 37.4% 38.9% 65.7% 58.6%
SBLRTALE (EBIT) 38 45 5 2 181 227 g A 837 879 931 963 2,674 3,085
% F A 13.5% 14.8% 1.8% " 0.7% 19.3% 17.2% FI 0 0 0 0 0 0
W 5% 3% il 8 6 4 1 1 1 A I 63 79 133 170 404 591
% A -2.8% -2.0% -1.3% 0.3% -0.1% 0.1% LAt sh gl 29 32 36 28 66 %
TR ES -4 6 17 9 -4 6 TE b fit 92 111 169 198 470 685
AR 0 0 0 0 0 0 KIBER 0 0 0 0 0 0
B H s 0 0 0 0 0 0 Fefb A1 67 £ 0 2 2 2 2 2
% # AT Al 0.0% 0.0% 0.0% — 0.0% 0.0% A fit 92 113 171 200 472 687
B A 42 46 -8 6 178 222 3 Y e R 2% 743 758 751 754 2,187 2,372
EOLF % 15.0% 14.9% 2.8% 2.0% 18.9% 16.8% DHIR AN 2 2 8 9 8 15 25
EA 23 13 12 13 12 12 12 SRR RS AT 837 879 931 963 2,674 3,085
BLiAE 55 57 5 6 190 234
Fli# 19.5% 18.6% 1.7% 1.9% 20.3% 17.7% A4
T Bt -8 9 -3 -1 29 -35 2013 2014 2015 2016E 2017E 2018E
Viiitd 14.8% 16.5% 61.2% 15.0% 15.0% 15.0% BRBE
R 47 48 2 5 162 199 BRI AR (OT) 0.531 0.388 0.015 0.024 0.455 0.556
DRI B 1 1 2 1 7 10 BIRAEE (OT) 8.252 6.013 2.979 2.994 6.438 6.985
BHRETRBARKSAE 47.81 48.94 3.79 6.16 154.56 188.95 IR EI SR O0) 0.301 0.287 -0.084 0.779 -0.107 0.296
FRIE 16.9% 15.9% 1.3% 1.9% 16.5% 14.3% R ) 0.000 0.000 0.010 0.010 0.010 0.010
I3 3
PERBER NRFEAR) b Sk 6.44% 6.46% 0.51% 0.82% 7.07% 7.97%
2013 2014 2015 2016E 2017E 2018E Bk 5.71% 5.57% 0.41% 0.64% 5.78% 6.13%
HFE 47 48 2 5 162 199 [ IN AN ES 7.62% 7.58% 0.34% 0.46% 7.72% 8.91%
U Riint 0 0 0 -1 7 10 Hk R
I 15 20 35 30 29 35 R 9N ] -6.44% 8.86% 8.10%  12.28%  195.83%  40.68%
e -8 5 -10 -12 -12 12 EBIT# K% -39.05% 19.01%  -88.78%  -57.37% 8238.37% 25.02%
EIEREARE) 27 26 -49 173 215 -121 BRI K% -17.31% 2.35%  -92.25% 62.41%  2408.67% 22.25%
ZEEHANEHR 27.0807 36 21 195 -29 111 ¥ine i 3.37% 5.00% 5.95% 330%  177.79%  15.35%
L¥NId 73 52 47 19 1,393 68 Vidaa-£: L9
3473 7 2 30 17 0 0 R L e R 219.0 2225 276.0 134.0 134.0 134.0
Fefth 79 59 160 0 0 0 TR e R B 228.2 2415 301.4 190.0 230.0 230.0
BRENAEHR 14 5 83 -35 -1,393 -68 ISR LS VTR 63.0 69.9 95.0 100.0 100.0 100.0
JRALSE Bt 3 0 0 0 1,281 0 [E 5 7 ) e R 163.9 170.4 237.4 256.3 91.9 72.4
€ 3 0 0 0 0 0 0 =34
ot -30 43 13 0 3 3 i R ARG 42.63%  -34.49%  -20.97%  -41.98% -7.69% -8.30%
EREDALHR 27 43 13 0 1,278 3 EBITH S (b £ 5 4.9 15 14 26 -204.1 -298.9
REBRRE 14 2 49 160 -144 40 Yl 11.00%  12.91%  18.38%  20.79%  17.67%  22.28%
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PRIEFEDARAS (ATFRAK “And”) BAATEHIERAEREEZLAR A THIERRT FALETHA.
ARERBANNNEPER . ADARLSBEBAMIEARERALAZF
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