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B A A 5 w545 4R

B /R 2015 2016E 2017E 2018E

ZLMAN (7 L) 2,034 5,388 8,245 10,328

BRE (%) -23.8% 164.9% 53.0% 25.3%

2 5 F N B I R A AVE (B 7 L) 376 413 571 684

BRE (%) -21.4% 9.9% 38.4% 19.7%

HRElkE (L) 0.52 0.56 0.78 0.93

PE (IL#) 54.0 49.9 36.0 30.1

PB 5.6 49 43 38
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=L S ON 2,034 5,388 8,245 10,328 ARk A
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B A A An 91 216 289 310 EBIT %k % -50.0% 94.1% 31.8% 16.1%
Gtz % Al 159 162 206 207 A K -21.4% 9.9% 38.4% 19.7%
%A 152 162 247 310 BRI
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%% A 27 14 0 0 b IREES 18.5% 7.7% 6.9% 6.6%
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SRl e 713 675 1196 1430 HREIR 0.52 0.56 0.78 0.93
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R AR A AR A 6182 8572 11277 13396 AEHRAE 611 893 707 677
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