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BN (BH L) 273.52 389.23 51528  2,400.03 3,380.69
3K £ yoy% -93.38%  42.30% 32.38%  365.77%  40.86%
%A 66.50 171.82 302.74 648.73  1,000.08
3K £ yoy% 112.77%  158.37%  76.20%  114.28%  54.16%
FRkE () 0.42 0.41 0.21 0.40 0.61
HFRAEKS 0.26 0.09 0.39 -0.11 0.37
HRENEE 21.76% 13.93% 19.71%  20.67%  24.16%
P/E 20.86 45.47 52.76 26.50 17.19
PEG 0.18 0.29 0.69 0.23 0.32
P/B 1.93 2.96 1.00 1.90 2.50
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BE1: HREBHFTAIN=KE
BAR NRFHHT) B MR ARHAT)
2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
LD SELION 413,481 27,352 38,923 51,528 240,003 338,069 Ui < 42,222 15,151 68,223 125,218 191,623 242,192
i & 21.23% -93.4% 42.3% 32.4% 365.8% 40.9% [Slie el 16,072 17,534 52,895 22,742 105,927 149,209
B VURA -390,312 -11,175 -10,499 -6,756  -138,088  -186,111 Feas 32,265 5,636 6,826 3,257 64,618 87,228
% A 94.4% 40.9% 27.0% 13.1% 57.5% 55.1% oAb A B 15,316 302 1,307 1,108 6,378 8,320
EH 23,169 16,178 28,424 44,772 101,915 151,958 WA 105,876 38,623 129,251 152,325 368,547 486,949
% A 5.6% 59.1% 73.0% 86.9% 42.5% 44.9% %o &l 57 37.2% 96.4% 94.2% 93.1% 94.6% 94.1%
B R AT B -25,628 6,919 -6,832 -10,249 -27,480 -37,019 KT 0 0 0 0 0 0
% A 6.2% 25.3% 17.6% 19.9% 11.5% 11.0% [l 5 7 164,816 522 554 3,349 12,744 21,638
EBITDA 2,459 9,258 21,592 34,523 74,434 114,940 TIEBE ™ 13,785 160 137 605 860 1,292
% A -0.6% 33.8% 55.5% 67.0% 31.0% 34.0% 1o sh gt = A it 178,601 1,460 8,028 11,290 20,940 30,266
HrIH -19,959 -188 -220 237 -651 -1,173 % £ A 62.8% 3.6% 5.8% 6.9% 5.4% 5.9%
% YA 4.8% 0.7% 0.6% 0.5% 0.3% 0.3% ¥ 7= ik 284,477 40,083 137,279 163,616 389,487 517,216
EBIT 22,418 9,070 21,372 34,286 73,784 113,766 FIAE K 102,256 0 0 0 0 0
% A -5.4% 33.2% 54.9% 66.5% 30.7% 33.7% A 89,337 5,152 7,780 3,461 44,755 60,424
FlE 2 H -7,814 60 95 1,023 1,878 2,874 Hoftbisish f it -6,386 4,297 5,783 6,073 30,190 41,939
el 21 230 110 0 0 0 Eh i 185,207 9,449 13,563 9,534 74,945 102,363
Biar£ & -30,252 9,360 21,577 35,309 75,662 116,641 KB R 48,702 0 0 0 0 0
% YA -7.3% 34.2% 55.4% 68.5% 31.5% 34.5% AR S 157 3,780 0 180 180 180 180
At A2 B e -23,384 576 -1,057 0 0 0 il 237,688 9,449 13,743 9,714 75,125 102,543
B -53,636 8,784 20,520 35,309 75,662 116,641 A B AR A 28 44,113 30,566 123,324 153,598 313,861 413,869
% A -13.0% 32.1% 52.7% 68.5% 31.5% 34.5% DR AL 2,676 67 212 304 500 804
FrASE -10 -2,136 -3,294 -4,943 -10,593 -16,330 SR A R A A i 284,477 40,083 137,279 163,616 389,487 517,216
Vi &4 0.0% 24.3% 16.1% 14.0% 14.0% 14.0%
DHUR AR aE -1,575 2 45 92 197 303 H R AT
HEFLERBEERERE 52071 6,650 17,182 30,274 64,873 100,008 2013 2014 2015 2016E 2017E 2018E
AFIE -12.6% 24.3% 44.1% 58.8% 27.0% 29.6% FRERE
B Oc) -1.166 0.421 0.412 0.197 0.392 0.604
AERER ARFAT) ISR OF) 0.988 1.935 2,955 0.998 1.895 2.499
2013 2014 2015 2016E 2017E 2018E R E AR OT) 1.363 0.264 0.089 0.393 -0.113 0.369
R 53,646 6,649 17,227 30,366 65,069 100,311 BRI F OT) 0.000 0.000 0.000 0.000 0.000 0.000
B AAR 2 0 0 0 92 197 303 BEES
A S 43,820 1,179 2,003 237 651 1,173 I -118.04% 21.76% 13.93% 19.71% 20.67% 24.16%
e 7,170 550 224 0 0 0 BRI R -18.30% 16.59% 12.52% 18.50% 16.66% 19.34%
HIER S 63,515 3,113 -15,298 29,891 -84,405 -40,416 BANGEAN 2 H -14.42% 44.34% 32.44%  102.80% 51.70% 56.72%
SEEHAL N 60,859 4,164 3,708 60,586 -18,488 61,372 MR
FEA S K% 21.23%  -93.38% 42.30% 32.38%  365.77% 40.86%
WA X 5,269 298 231 3,500 10,300 10,500 EBITH#K % 70.54%  140.46%  135.62% 60.43%  115.20% 54.19%
Bt 271 0 -8,034 0 0 0 VR KR -191.21%  112.77%  158.37% 76.20%  114.28% 54.16%
St 512 293 57,530 0 0 0 B R 29.94%  -85.91%  242.49% 19.18%  138.05% 32.79%
BREDRE IR -5,028 5 49,264 3500  -10,300 -10,500 HrE-E RS
SRS NELPS S 5.6 133.3 232.9 120.0 120.0 120.0
TR T 0 69 106 0 95,391 0 AF VR R 37.3 608.7 212.2 170.0 170.0 170.0
TR Bt -25,237 0 0 0 0 0 LA i K e R A 20.6 324.7 96.9 60.0 60.0 60.0
Feft -15,303 0 6 0 0 0 [ 5 7 A e R 151.3 1,100.2 5.0 13.8 8.4 10.5
BREHAS IR -40,540 69 100 0 95,391 0 (=304 Y]
AR/ R AR AR 232.40%  -49.46% 55.23%  -81.36% -60.96%  -58.41%
e FRE 15,292 4,228 53,072 57,086 66,603 50,872 EBITH L fREE£5 3 0.3 -155.3 -226.4 — — —
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