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NBILF RN, BRIERELSTE, BAARAR. KSR L THRE 2017-02-27
MAERE, ¥RABLECH, RALELAGH AN, A Bkt (L) 31.40
—FhERHN (L)  39.29

© kAR Kk, BHAA A EINT Y —FARMEM (L) 26.30
B AT T NG F BRI AR KL 4T3 7 AANEAR FRSIKAIZ  pirgen 3,228.66
#iR 2 Rimonci A%, MFHE%E 1.817T, BT TRA. HFR-E. EF w5z 12.0
ALK GBI AESFF . BT SABFAUR. A3 R TR L Rimonci gmis (71) 100,718
E ey B ey R mbk e i A B, BAT “RFARBMAFE 0L, SRRl AR (FHE) 78,701
Ao E) Ak AR IR TR A RERE AR (FH) 22,017
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EBUAN (BFL) 2,402.0 3,165.6 4,000.7 5,160.9 6,657.5

Bl e3g K (+/-%) 21.0% 31.8% 26.4% 29.0% 29.0%

V284 A)E (B AL)  309.2 428.0 558.1 734.0 954.0

Bl Hu3E K (+/-%) 38.3% 38.4% 30.4% 31.5% 30.0%

#RKE (L) 0.31 0.42 0.55 0.73 0.95

PE 102.29 73.88 56.67 43.09 33.15

PB 15.62 13.20 11.23 9.33 7.66 ‘Lﬁﬁﬁﬁ‘%%&%
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Bh: AL 2014 2015 2016E 2017E 2018E B4 BAR 2014 2015 2016  2017E  2018E
FET 3 1,260.1 14739 19655  2,6645  3,6045 EITIN 24020 31656 40007 51609 66575
e 7204 7208 8364 12144 17490 FLRA 13232 16907 21204 26836 34619
THREFK 0.0 0.0 0.0 0.0 0.0 T hAA AR A 33 35 40 52 6.7
R 0.0 0.0 0.0 0.0 0.0 ZLRA 272.8 404.9 520.1 670.9 865.5
FKHR 139.9 226 2323 306.9 404.3 EERA 380.6 466.0 566.1 774.1 998.6
WYY & 104.9 146.0 348.5 4503 581.5 M4 %R 39 4.1 25 -6.0 133
A5 1413 1744 2246 2846 365.2 FEBARE 133 139 100 6.3 85
¥ 153.6 220.1 337 408.4 504.5 MMEE AR A 0.0 0.0 0.0 0.0 0.0
FRHESE 1,2903 17827 18847 20038  2,099.5 BRk& 16,6 9.9 6.6 83 104
KBRS 0.0 0.0 0.0 0.0 0.0 ZhAH 4294 600.7 7892 1,0350 153399
Bz k7 574.9 646.1 698.7 7717 832.1 TN N 8.2 48 5.3 5.7 6.0
AHAE 155 174 186 199 211 ZI L 30.4 553 289 37 371
¥ 6999 11192 11674 12122 12463 FHHER 407.1 550.2 7657 10070 1730838
&+ 25504 32566  3,850.1 46682 57040 R i3#, 94.2 1136 199.1 261.8 340.3
3 R Ak 4511 579.4 742.8 976.1  1,258.3 &8 3129 436.6 566.6 745.2 968.5
s ik 0.0 0.0 0.0 0.0 0.0 VR ERE 3.7 8.5 8.5 112 145
R 2792 3608 4524 575.0 7374 V3 BB FTA A A 3002 4280 5581 7340 9540
ok ik 216 334 355 490 63.1 EPS (7T) 031 042 0.55 0.73 0.95
2 150.2 185.2 2549 352.1 457.8
ek 20 178.0 178.4 178.8 179.5
Kta# 0.0 174.2 174.2 174.2 1742
-2l 2.0 38 42 46 53 IEMSIE
fifradt 453.1 757.4 9213 11549  1,437.8 5 BAA 2014 2015 2016  2017E  2018E
A 654.3 9856  1,007.2 10072  1,007.2 Fl i3k £
RN 4245 1515 1299 1299 1299 Z A 200%  31.8%  264%  290%  29.0%
BHKE 9457 12755 1,697 22699  3,0083 L AH 360%  399%  314%  311%  29.5%
JEBERE 72.9 103.8 1123 1235 138.0 BAH 38.3% 38.4% 30.4% 31.5% 30.0%
NG FAERAE 2045 23954 28166 33808 41282 AARA
R B EAH] 25504 32566  3,850.1  4,668.2 57040 EXIES 44.9%  46.6%  47.0%  480%  48.0%
IS 13.0%  138%  14.2%  144%  145%
ALRER ROE 153%  17.9%  198%  217%  23.1%
(2. 577 ROIC 192%  204%  247%  273%  29.4%
BEEHALR 440.4 508.2 459.7 767.2 956.2 BR®A
# )78 3129 4366 566.6 745.2 968.5 K G % 178%  233%  239%  247%  252%
Eid L 176.1 187.8 118.0 1274 136.7 RAE 279 2.54 265 273 2.86
W45 A 0.0 0.0 25 -6.0 133 #HE 2.26 1.9 2.04 215 2.30
AR A -15.6 79 5.7 7.2 9.1 TERA
TEFLEY -36.9 -115.6 -2226 -94.0 -131.7 FFREE 0.94 0.97 1.04 11 117
2 39 74 59 18 5.0 BRAEE 9.37 9.69 9.44 9.43 9.48
REEHALR -380.3 -654.3 -210.1 -234.8 -219.8 FLH 2R 4 2 17.17 14.89 17.22 16.82 1647
FALS 2748 3119 2158 2421 2289 BREH (L)
R 4055 3424 5.7 7.2 9.1 BRI E 031 042 0.55 0.73 0.95
EXEDALR 49.2 1353 -134.0 -154.4 2017 BERETAE 0.69 053 046 0.76 0.95
RS 0.0 174.2 0.0 0.0 0.0 BRAERF 201 2.38 2.80 337 410
LRI 217 331.2 216 0.0 0.0 BRA 0.06 0.10 014 0.15 0.19
FANRIE 074 2730 216 00 00 RlanE
A2 -65.0 -98.2 1369 1608 -2156 PE 102.29 73.88 56.67 43.09 33.15
b -0.1 11 2.9 6.4 139 PB 15.62 13.20 11.23 9.33 7.66
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