S;E8BF (002055)

=

ATIRRG BT
BENEAE, EREARERERLZRED

R FRE/ T B

—
~

am
==

FamE
Y, BT EA N AT R A S AT ILA T KA M LK 60%

AL, RHEM 61, £, ARy I 48 1et, e XIA 1.2 e,
RATN A 28.88 TIML; BB, MAERETRAT 3.80 LB ER4E, KITEMNH
28.88 /ML, REREFTEIAT AR SHAEMH . Hr KR B Z LR AR
REHAMEATR. L, WA EEAEOIELELETRREST. AEERRES

SAHEA, R PO EIR

AR %,

=\ S5 A

>

B EAEE AT, RFEERRAEANZ) B, BAMRREOHERKBRLESE S
1. 2015 FHpN L KBIAL A 13.36 12T, A #1094 0.99 12T, ARIE L LEAGE,
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RN BN LKA RS, KT 85T 2016 F UGt AT TS, B T RMR
0|, i+t 2016~2018 F EPS %4 0.09 7. 0.59 7T, 0.89 T, % ATAZ M2t & 2016~2018
F PE £ A% 262.1X. 38.9X. 25.6X, #E#/\5) “iRFEHR” TR, 4T 8] 2017
F 45~50 1% PE, Kk 6 N H 494324514 26.54~29.49 T,
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B /R 2015 2016E 2017E 2018E
FLN (F7 L) 3,038 4,590 6,594 8,055
HKE (%) 15.3% 51.1% 43.7% 22.2%
)2 & BN S LA FANE (A7 L) 85 42 284 432
HKE (%) -13.6% -50.5% 573.3% 51.9%
HRolk s (L) 0.19 0.09 0.59 0.89
PE (AL#) 121.3 262.1 38.9 25.6
PB 6.1 42 38 3.3
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2> B W H- 4R R AR TR ML %

#idx (87 L) 2015 2016E 2017E 2018E ERX JuP TR 2015 2016E 2017E 2018E
233O 3,038 4,590 6,594 8,055 ARk A
RIS 2,491 3,834 5,450 6,739 N KR 15.3% 51.1% 43.7% 22.2%
B A A An 15 22 31 38 EBIT %k % -13.8% 780%  821.1% 37.8%
Gtz % Al 115 178 218 242 A K -13.6% 505%  573.3% 51.9%
%A 268 523 593 620 BRI
EBIT 149 33 302 416 EFIES 18.0% 16.5% 17.3% 16.3%
%% A 73 30 30 30 b IREES 2.8% 0.9% 4.3% 5.4%
= ALK 14 53 38 35 B M5 % ROA 1.6% 0.7% 4.0% 5.4%
#FME (5) 4 4 4) % Ik # % ROE 5.0% 1.6% 9.7% 12.8%
& 3 A8 58 (54) 230 347 BERRe A
RS 7 7 7 7 A% 1.2 1.8 1.7 1.7
#198 %5 66 36 234 353 R E 0.9 1.4 1.2 1.2
IgEE 5 2 15 22 Ae b 0.1 0.4 0.2 0.2
A1) 61 34 220 331 K= R 0.7 0.6 0.6 0.6
Va2 & F & 8) % FliE 85 42 284 432 BENE
EBITDA 312 196 491 629 R R 3K ] 3 R 116.7 100.0 95.0 90.0
VR EE 109.4 102.0 100.0 95.0
FE AR (B R 2015 2016E 2017E 2018E BF AR 0.7 0.8 1.0 1.1
i 426 833 570 649 R (L)
SR X 1813 2339 3269 3891 HREIR 0.19 0.09 0.59 0.89
TR 63 69 93 108 B~ 3.77 5.48 6.07 6.97
&% 926 1093 1523 1789 HRE 2T NEG (0.19) 0.44 (0.07) 0.59
BNk 26 26 26 26 P R A 0.00 0.00 0.00 0.00
RAT S A 3612 4387 5498 6461 A5 HT
K AR AL 37 57 57 57 PE 121.3 262.1 38.9 25.6
R 838 943 1062 1177 PB 6.1 42 38 33
R H = 638 455 511 545 EV/EBITDA 37.0 53.0 217 16.8
ERFFE L 1804 1626 1615 1557 [ & xS 0.0% 0.0% 0.0% 0.0%
et aa 5416 6013 7114 8018
ESELREE 1068 0 0 0 AeRhER (FFR) 2015 2016E 2017E 2018E
R AT TR R B 2 A 1395 1966 2679 3244 A8 61 34 220 331
AR f A% 1 1 1 1 A 1 e e 4 178 216 228 248
R R AL 3028 2388 3269 3842 BERLTH (348) 20 (512) (324)
K& 462 462 462 462 ZEEHAER (84) 214 (35) 282
H AR R AR 162 462 462 462 i3 168 (143) 194 170
AR R ARA 624 924 924 924 FiS s (428) (50) 0 0
RAE A 3652 3312 4193 4766 BEREHALRK (608) 88 (198) (174)
B A 451 482 482 482 &S 343 903 0 0
VH A 64 55 9) (110) e %33 531 300 0 0
B EARS A 1764 2701 2921 3252 FHEHALR 798 106 (30) (30)
R AR A AR A 5416 6013 7114 8018 AEHRE 106 408 (263) 79
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AREREAT AN AN TREWCATAZ L, BERANRRILIZERE L EHERTEN, KIBEHTERLTA.
B R AN R R AN E) T KA AGRE S B eGHMT, AR, AN T A5 AMENPIHGETL. N R—F
894RE, 12 RN 8% A X HFe AN B3 ARET TS RGARHBRE P

AREFTHRGLFANERARELE P MAEZR, F AR E P QBT EN, FHEEAEE, ABIERARLC
B R LR IF RIKIE, B P R F AR RIS PTHA AR mBURANA G IR 2 FI B, AN 8] Rt B/ & P A& R AR
2 F BT T AR 9 AR K AT A

AN KHFEARE LD F EBIANHNE P HAGET B, WHERARE R, ANENEF B FERRE 6L
TERRENREFSEF TR, UR (FEHALE) Bk BT M.

ANNEFEAFOHRATTAE, BEABFAAREDS ROIEARE S RRETRAGNNGEEIS, TFT
BA KNS RERFKIIR S AN —ZREEFTF. SAFRRR/A R I TiIERIRETR RGN NGEE,

RN E) BN E) RIS H R A ST 7T A6 RIS 35 R A9 8] 1A% R 4 IR AL O 36 X T 44T e 5 AR 9]
B HSERGIRER LS L. AN TREARETRGNIZNELELEXE, FATFLRERF LS XA
BEilRmE P,
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5 ARERBAIEFR R B RERE L IFME L
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