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2015A 2016A 2017E 2018E 2019E

FAAN (B L) 12988.43 15126.70 17067.97 19174.05 21373.48
HiE (%) 6.79% 16.46% 12.83% 12.34% 11.47%

V2 B o B ML A F AR (BT L) 160.50 265.67 351.38 434.87 507.84
HiE (%) 24.73% 65.52% 32.26% 23.76% 16.78%

BRA (B 414.37 905.27 1222.11 1222.11 1222.11
EPS 0.177 0.293 0.388 0.480 0.561
PE 50.09 30.26 22.88 18.49 15.83
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2015A 2016A
12988.43  15126.70
11901.00 13866.04
24.00 42.42
354.67 419.64
208.11 249.13
257.10 223.08
47.54 44.25
8.61 4.22
-10.37 -1.02
0.00 0.00
194.27 285.34
5.24 45.96
199.51 331.29
32.93 60.66
166.58 270.63
6.08 4.96
160.50 265.67

2015A 2016A
1408.79 1997.63
4340.65 4864.69
855.90 1027.21
95.37 91.92
0.00 0.00
0.00 0.00
1740.51 2420.96
280.07 558.72
47.53 28.14
8768.82  10989.26
2900.00 1490.71
2817.67 4558.50
734.11 825.69
15.00 154.00
6466.78 7028.90
414.37 905.27
875.46 1559.85
886.14 1136.70
2175.96 3601.82
126.08 358.55
2302.04 3960.36
8768.82  10989.26
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508.54

18.90

527.44

79.12

448.32

13.45

434.87
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191.74

6149.01
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92.68
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3166.86
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15.54

11619.57

219.15

5914.71
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4122.15
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BEWAEERE -185.44  -631.08 -1370.08  -448.93 -673.93
FEREALEAE 196.25  -212.62  -677.09  -954.52 75.79
A RE S -17.09 770.11  -1826.95 21.06 21.99
W 5 AT Fe A AL AR AT 2015A  2016A  2017F 2018F 2019F
B AN
ERIES 8.37% 8.33% 8.73% 9.01% 9.33%
ik ES 1.28% 1.79% 2.12% 2.34% 2.48%
ROE 7.38% 7.38% 9.27%  10.55%  11.26%
ROA 5.38% 5.24% 4.81% 5.26% 5.52%
ROIC 9.26% 9.46% 9.61% 8.24%  10.07%
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HEMNEKE 6.79% 16.46% 12.83% 12.34% 11.47%
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F AL
R 73.75% 63.96%  61.43% 61.23% 60.81%
A 1.17 1.32 1.20 1.26 1.30
R 1.00 1.13 1.00 1.03 1.08
ZERE
BRERAHE 1.48 1.38 1.58 1.65 1.70
BN HE 13.90 13.50 14.31 13.62 14.35
A e AR
EPS 0.177 0.293 0.388 0.480 0.561
BPS 2.404 3.979 4.186 4.554 4.983
PE 50.09 30.26 22.88 18.49 15.83
PB 3.69 2.23 212 1.95 1.78
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