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2] ERXFH (AR F)

A B 2015 2016 2017E 2018E 2019E
Fe 3 A RO 3 (1) 0.712 0.536 0.675 0.772 0.877
R4 E (L) 5.67 5.81 6.59 7.36 8.24
R 2B I R(T) 0.81 0.97 0.93 1.17 1.27
B E (1) 13.76 15.85 13.18 11.52 10.15
b AR AL T B F (1) 10.06 10.06 10.06 10.06 10.06
A AE 3 K F (%) -29.00%  -24.69% 25.97% 14.35% 13.48%
IR E (%) 12.55% 9.23% 10.25% 10.49% 10.64%
EALA(E 7 AR) 2,180.77 2,180.77 2,180.77 2,180.77 2,180.77
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% %5 2 (ARFEFL)

= SR ARTFEFA)

2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-XT 3 IN 3,620 3,421 4,532 5,106 5,821 6,407 ViR S 1,634 6,422 5,664 5,312 6,778 7,920
MWK E -5.5% 32.5% 12.7% 14.0%  10.1% X&) 820 783 647 867 989 1,088
EX-RI P 3 -1,705  -1,679 -2,533  -3,044 -3,458  -3,748 #H 535 649 663 792 900 975
% #f B A 47.1%  49.1% 55.9%  59.6%  59.4%  58.5% Nk 1,037 570 1,025 1,125 1,222 1,351
EX 1,915 1,742 1,999 2,062 2,363 2,659 R K 4,027 8,424 8,000 8,097 9,889 11,334
% #f B KA 52.9%  50.9% 44.1%  40.4% 40.6%  41.5% %.& 7/~ 16.6%  26.6%  24.7%  24.6%  28.6%  31.3%
B b FA B -131 -123 -66 -102 -116 -128 LSS 3,032 2,096 4,777 5,289 5,888 6,588
% #f B KA 3.6% 3.6% 1.5% 2.0% 2.0% 2.0% &R 1,062 1,193 1,226 1,816 1,753 1,865
R g -5 -14 -19 -23 -26 -29 ; 4.4% 3.8% 3.8% 5.5% 5.1% 5.2%
% # £ HA 0.1% 0.4% 0.4% 0.5% 0.5% 0.5% 16,157 19,284 18,329 17,642 16,980 16,344
&R -88 -134 -139 -153 -175 -192 ERAE 20,303 23,246 24,385 24,806 24,681 24,858
% #f & A 2.4% 3.9% 3.1% 3.0% 3.0% 3.0% %.& 7/ 83.4%  73.4%  75.3%  75.4%  71.4%  68.7%
& A AT A1E (EBIT) 1,691 1,471 1,776 1,784 2,046 2,310 fEEH 24,329 31,671 32,385 32,904 34,570 36,192
% # £ HA 46.7%  43.0% 39.2%  34.9% 35.1%  36.1% 48 4% 2 1,046 1,836 1,582 1,500 1,500 1,500
i % 3% R -419 -371 -639 -430 -402 -370 R A 2R 1,118 1,740 2,834 2,530 2,876 3,125
% # M 1.6%  10.8%  14.1% 8.4% 6.9% 5.8% e R R 771 534 368 780 784 848
P BALBK 0 -620 0 0 0 0 ok iy 2,935 4,111 4,784 4,810 5,160 5,473
N A IME TS AL S 0 0 75 0 0 0 LR 3,899 2,202 1,783 1,683 1,583 1,483
4% s 187 1,155 434 500 500 500 Al K A 4,375 10,397 11,106 9,956 9,617 9,035
Y 7 AT #17 6.3%  69.1% 26.7%  26.3% 22.8%  20.1% itk 11,209 16,710 17,673 16,449 16,361 15,991
& o A 1,459 1,635 1,645 1,854 2,143 2,439 38 BT AR 1,798 12,369 12,674 14,368 16,052 17,964
ol £ F 40.3%  47.8% 36.3% 36.3% 36.8%  38.1% VARG 1,323 2,592 2,037 2,087 2,157 2,237
ERR &S 1,508 37 -23 50 50 50 AR AERSS T 24,329 31,671 32,385 32,904 34,570 36,192
i, AT A9 2,967 1,672 1,622 1,904 2,193 2,489
) 7 F 82.0%  48.9% 35.8% 37.3% 37.7%  38.9% b & SAF
PIT 1% L -695 -177 -306 -381 -439 -498 2014 2015 2016  2017E  2018E  2019E
P 1EREFE 23.4%  10.6% 18.9%  20.0% 20.0%  20.0% i P& B4R
04 4134 2,271 1,495 1,316 1,523 1,754 1,992 -y ¥l &1 1.003 0.712 0.536 0.675 0.772 0.877
VHOE R ARE 85 -58 147 50 70 80 R4 5.410 5.672 5.812 6.588 7.361 8.237
V2 & T A0 4 A1 2,187 1,553 1,169 1,473 1,684 1,912 B BEIAELER 0.821 0.811 0.972 0.925 1.175 1.272
£ FE 60.4%  45.4% 25.8%  28.9%  28.9%  29.8% A J% R A) 4.374 4.374 6.171 0.000 0.000 0.000
EES
LeREE ARFEFL) AR EE 18.54% 12.55%  9.23% 10.25% 10.49% 10.64%
2014 2015 2016  2017E  2018E  2019E Bk aE 8.99%  4.90%  3.61%  4.48%  4.87%  5.28%
04 4134 2,271 1,495 1,316 1,523 1,754 1,992 BN ANEF 585% 5.71%  6.25%  5.90%  6.33%  6.66%
H4F 2 4 & 981 1,516 1,225 862 884 883 ERE
B[ X2 X2 &4 -1,241  -1,040 81 52 -122 -127 T ERHMAEKE 1040% -5.52% 32.50% 12.66% 14.00% 10.06%
s KT -221 -203 -502 -315 46 27 EBIT 3% k % 9.13% -13.00% 20.72%  0.47% 14.65% 12.92%
2 F EHNEHR 1,790 1,768 2,120 2,018 2,562 2,773 IR BT 203.86% -29.00% -24.69% 25.97% 14.35% 13.48%
FAFE 414 1,444 -382 -715 -108 -309 BRI KE 6.52% 30.17% 2.26% 1.60% 5.06%  4.69%
4% 3% <17 -1,269  -1,917 -512 -600 -700 FEEERSD
B 98 409 -231 500 500 500 R K 3 BIHE R 3 61.3 73.7 48.5 50.0 50.0 50.0
1% E L SR 495 584  -2,530 -727 -208 -509 A5 B RK 94.2 128.7 94.5 95.0 95.0 95.0
{8 g 60 0 0 0 0 0 R A K3 R R 57.8 37.6 28.9 35.0 35.0 35.0
AT -1,258  -2,467 -101 -1,419 -460 -700 &R R RS 104.0 123.4 82.8 11.7 90.9 86.1
EX -925 5,038 -1,433 -224 -428 -423 B2k
% K EH AL AR -2,123 2,571 -1,534  -1,642 -888  -1,123 H R I R ARG 50.31%  2.05%  9.31%  6.31% -2.90% -8.76%
EBIT #| £AR K42 4 4.0 4.0 2.8 4.1 5.1 6.2
L2 5 RE 162 4,923 -1,944 -352 1,466 1,142 i R 46.07% 52.76% 54.57% 49.99% 47.33% 44.19%
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#% 000 300 167 150 1.8 1.00 =% A 1.01~2.0=3%4# ; 2.01~3.0="F 1%
KB HMAKG: 3.01~4.0=m 4%
X H F A B IR INAR ) AR (T) P s 25 5 A FRAC
AL L TH O BAES 1168
1 2016-04-11 £ A 8.99 14.00~15.00 10.81
2 2016-07-20 £ A 8.47 14.00~15.00 33‘7‘
3 2016-08-21 EPN 8.55 N/A 520
4 2016-09-27 EPN 8.60 N/A 33
6.46
5.59
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BPRLEEINESIEALGETRY ARARERZUEGHNZFE, AR RRENEE BTG E—R
Fo RIRE TR A RALAH b B 3 F LK R A AT ARG % F .

IERARIRE AR TRESIMBTH LT RF G E L%, EANLAEELATHTMHRE. BEiEREN
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