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28 FIRE T, 2016 SFE EIEIK 36.9145T, Flkigk 15.8%; FI
#1378 0.58 17T, FIgK 189.76%; 4=dE/z:44)iE 0.47 1251, R
¥ K 796.7%. FRIKEA 0.12 .

® Lt
HIE RIMEBRIEH K., T SEF T2 HMBEIEN N E K4
By, o) RIBAKR. Bt w39 E K3gim, 2016 Fona)44E K
. 1,584.87 ek, Flr3ghn 13.35%, 7 smist L 44% 183.08 7 7,
Flrb3gAn 8.29%. HERIMERAR, TPEAEK 26.94%.
KA Lk, WEEBARALIG. 2016 Fnd) LA Ffd )5
SRR EFRE 45 2 0.9 NE 5 53] 28.9%F 16.%, HPwEkE Y
FEARGE) E 32.9%, QIEFRIG. RIBIMF KRG, WEER
N e R Z A7 K R AL F £ 260 7Ulrk, 42 bR 1 Lk 8.3%. KiRM
& E R R BANRAG EZRE . RE DG RS LI L 5T BT
BB BAR 1.27 127U, F)H3gAn 553%, 8 W E E 51 0.31 107,
RIEEERNEH, HEARARTHR 2 ANE5 5. 2016 55035 HE 3%
B EBZEETH2NGTHEE 23.2%, L+ 82 AR LIEK 6.7 /NE
Sk, BRAETHE 1LIANGTHIEE 7.9%; WEEA@ATESEHRTHE
AIEARALE T, A THRSAT S, 48 %A FEaskm Likgk
20%.

O& KRG
it osa) 2017-2019 “F EPS #%1% 0.58, 0.73 4= 0.84 5T, vAB Al
#%it, # PE A 23, 18 f= 15 1%, HRATLEFNE] “IE7F" 1RK.
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1. AT RATAH 2. BERMH K ME Lk
SRR 2015 2016 2017E 2018E 2019E
EFEMAN (BHT) 3,184.5 3,688.9 4,116.8 4,540.8 4,994.9
Bl Hu3E K (+/-%) -18.2% 15.8% 11.6% 10.3% 10.0%
V3 8% A)E (B H L) 54.9 95.5 348.5 442.9 508.5
Bl Hu3E K (+/-%) -83.4% 73.9% 265.0% 27.1% 14.8%
A (L) 0.04 0.12 0.58 0.73 0.84
PE 318.8 110.0 23.0 18.1 15.8
PB 1.5 1.5 1.4 1.4 1.3
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£ 1: 2016 #2203 F A K 15.8% A& 2: 2016 FE2\3] #7178 K 189.8%
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#4135 BEA 2015 2016 2017E 2018E 2019E 45 BAA 2015 2016 2017E  2018E  2019E
|-;ﬁ£fsb * = 2,1714 2,617.1 3,404.0 3,0382  4,100.1 EEIRI PN 3,184.5 3,688.9 4,116.8 4,540.8 4,994.9
N4 5522 9167  1,568.7 908.2 1,785.1 YW N 2,407.2 2,621.2 12,9147 3,196.8 3,496.5
R G HEK 0.0 0.0 0.0 0.0 0.0 Bk B A B A 26.4 51.6 53.5 54.5 59.9
J o E R 228.8 3936 411.7 445.0 470.2 Bk % 383.0 460.4 452.8 431.4 419.6
LR 8635 7887 804.8 1,012.7 1,127.6 %A 3123 290.8 3129 3315  364.6
B YR & 119 16.0 20.6 22.7 25.0 W% %% A 109.1  103.7 98.4 87.7 86.0
B 3732 3359 436.9 4754 513.3 P RAL IR £ 195 1273 3.5 11.4 40.1
Al 141.8 166.2 161.2 174.3 178.8 SRR B Al A 0.0 0.0 0.0 0.0 0.0
Bl N 5,595.0 5,218.7 4,567.9 11,0732 5,563.6 HFM A 3.7 3.7 3.7 3.7 37
¥ A PEARIE K 0.0 0.0 0.0 0.0 0.0 # b F) 8 -69.3 37.7 291.6 431.3 531.9
& e 49069 4,610.7 39499 9669.1 5,102.1 ERIB N PN 156.3 109.4 181.7 167.7 153.8
ER A Wi 3582  379.0 361.9 3456 330.2 Bk gl &k 7.4 6.2 8.7 8.4 7.7
Al 3299 2290 256.1  1,058.5 131.4 #138 & ;| 796 1409 4646  590.6  678.0
xE & 7,766.4 7,835.8 7,971.9 14,1114 9,663.7 BT A5 4L 24.7 45.4 116.2 147.6 169.5
AR iy 2,3049 2,716.6 2,4252 8,263.3 3,477.3 418 54.9 955 3485 4429 5085
2 i 1,240.0  660.0 00 53638 0.0 VMR AR A 35.0 37.8 73.2 93.0 106.8
JL AT TR 3R 7403 7803 874.4 9750  1,059.4 V2 BB 8] P AT A A A E 19.9 57.6 2753 3499 4017
TR 3K 73.8 145.6 164.7 136.4 149.8 EPS (7T ) 0.04" 0.12 0.58 0.73 0.84
b 250.8 1,130.8 1,386.1  1,788.1  2,268.0
LR 906.6  522.3 793.5 756.9 707.3
K 45 3% 0.0 0.0 0.0 0.0 0.0
b 9066 5223 7935 756.9 707.3 TEMFHE
i At 3,211.5 3,239.0 3,218.7 9,020.3  4,184.6 %15 BEA 2015 2016  2017E  2018E  2019E
AR 478.2 478.2 478.2 478.2 478.2 Bl bb 3k %
AR 2,026.6 2,033.7 2,033.7 2,033.7 2,033.7 RN -182%  15.8%  11.6% 103%  10.0%
BHIKE 1,661.1 1,709.2 19019 2,146.8  2,428.0 2 Ak A1) iE -130.8% -154.3% 6746% 479%  23.3%
VKRR B 2754  266.2 339.4 4324 539.2 A -83.4%  739% 265.0% 27.1% 14.8%
N3] BT A H R A 4,165.5 42229 4,413.7 4,658.7  4,939.9 & F 4 A
R BAR 3 At 7,7664 7,835.8 7,9719 14,1114 9,663.7 A F 244%  289% 292%  29.6%  30.0%

) 1.7% 2.6% 8.5% 9.8%  10.2%

AERER ROE 0.5% 1.4% 6.2% 7.5% 8.1%
EEr ROIC 2.9% 3.7% 8.5% 5.4% 9.5%
BEEHALER 2899 4713 11,3335 2,166.1  2,107.8 -2 8]
A F)H 54.9 95.5 348.5 442.9 508.5 TR E 42.8% 42.7% 404%  63.9%  43.3%
B R4l 441.1 457.3 7788 14743 1,1373 R E 0.94 0.96 1.40 0.37 1.18
%% A 108.1  105.7 98.4 87.7 86.0 & B F 0.76 0.82 121 031 1.02
e g &1 0.7 -6.0 24 2.7 -2.9 HEfH
TEFEED 2879  -1725 237.2 168.2 352.7 * R AR F 0.41 0.47 0.52 0.32 0.52
H A -25.7 -8.7 -127.1 -43 26.2 Ve Wk 6.45 7.80 6.67 6.73 6.81
BE{FHAELR -36.0 39.8 41117 -7,961.1  4,389.1 LB TR KB 4% 2.92 3.12 3.38 3.12 3.13
FARIE -31.7 -45.1 -114.0 -7,964.0  4,386.0 BEREH (L)
H A -4.2 5.3 2.3 2.9 3.1 B ROk A 0.04 0.12 0.58 0.73 0.84
EFEHAER 211 -861.0 -569.8 5,1345 -5,619.9 HERZENLE 0.65 1.25 2.79 453 441
HHE -3.0 -580.0 -660.0 53638 -5363.8 B AT 8.71 8.83 9.23 9.74 10.33
38 LI 0.0 0.0 0.0 0.0 0.0 B PR AR A) 0.18 0.02 0.17 0.20 0.21
PR AARYE I 0.7 7.1 0.0 0.0 0.0 AEE B
& A 43 B -86.1 9.6 -82.6 -105.0 -120.5 PE 318.79 11002  23.04 1813  15.79
3 At 109.5 -278.6 172.8 -124.3 -135.6 PB 1.52 1.50 1.44 1.36 1.28
H SR E XX B8 S F AR 3
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