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RAYZ R PO B3 m, 2016 4F L £ L2 1K 51.14 1270, Bl k38K 5.62%.  wigsin 2017/3/15
KERIAFBATH, 2AGH, TETERXERIFRATHR, bF  ARKEN () 10.34
9 KR EA) B ok A TS, 8] & IR b B b R AR K GG A, —EHEREHN (L) 11.19
2016 23] KA RSN I AT & 11.78%, ARG 6.34 4~ —#ARMEN (L) 6.19
B ERE 28.1%. ANE)EAHEFNERS 6.3NMNEHEE 28.2%. RS 3,241.76
FEBAEER LG, 2016 F35)4edk e 4418 1.63 104, FwIgK  wax 16
170.67%. T 2R NG WEE RO L, Fwand Bafhg 1.3212T. ERA (FK) 77,629
HHEREFEALH—F &, 4455, 2017 FHHHFREIIEK ERAE AKT®R) 77,616
Rz 58 100 Zok,, st 35 &3540; AMEeTE, HHRAKRBGLMREY  RERDARTR) 13
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SRR 2015 2016 2017E 2018E 2019E

EFEMAN (BHT) 4,842.5 5,114.5 5,631.0 6,115.3 6,604.5
Bl e3g K (+/-%) -21.2% 5.6% 10.1% 8.6% 8.0%
V3 8% A)E (B H L) 179.2 166.6 446.0 561.8 702.8
Bl e3g K (+/-%) -75.7% 0.2% 281.3% 26.0% 25.1%
HRKE (L) 0.23 0.21 0.57 0.72 0.91
PE 44.79 48.19 18.00 14.29 11.42
PB 1.67 1.65 1.64 1.52 1.39
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$i5: BHEA 2015 2016 2017E 2018E 2019E $45: BHA 2015 2016  2017E  2018E  2019E
|3 # = 2,358.2 2,549.6 3,2033 3,3044 3,657.7 R PN 48425 5,1145 5,631.0 6,1153 6,604.5
nNAe 604.0 6223 1,1262  1,223.1  1,3209 Bk R A 3,7783 3,670.3 3,986.8 4,299.1 4,629.8
R 5 M 0.0 0.0 0.0 0.0 0.0 & B B An 43.0 55.3 56.3 55.0 46.2
LN 3 145.0 4389 732.0 438.0 524.0 RIS ¥ 3135 3253 354.8 305.8 310.4
LK R 597.7 505.4 253.1 502.5 576.1 &2 %R 543.0 592.7 625.0 562.6 548.2
Hp B AR 30.6 34.1 52.9 57.5 62.1 W %% R 2584 1856 1779 1848 1873
Py 663.5 670.2 723.2 768.3 831.5 R = ALK 27.1 153.8 -11.5 79.8 35.3
H A 3173 278.7 315.9 315.1 343.1 AL T Fh AN A 0.0 0.0 0.0 0.0 0.0
FRZHF = 8,482.1 88,1145 85839 89702 9,2484 R A 174.7 2.5 82.9 80.2 85.1
K AR 0.0 0.0 0.0 0.0 0.0 2 e F] 8 53.8 1340 5247 7084 9324
B 5 % 7,0453 65447 7,725 7,607.2  7,905.1 ER TSN 116.2 63.0 1395 1271 1114
T K 696.4 735.9 729.2 722.9 716.9 Bk sh F ok 9.3 10.8 13.6 14.4 12.0
He 740.4 834.0 682.2 640.1 626.5 #)8 & ] 160.7 1862 6506  821.1 1,031.8
- Xn 10,840.3 10,6642 11,7872 12,274.6 12,906.1 FIT A% #L 25.7 50.9 135.0 171.6 219.3
sy ik 3,152.7 3,380.9 4,1583 4,130.6 4,229.4 % ) 78 1350 1352 5156 6495 8125
=R 1,660.0 1,4150 2,258.4 22233  2,207.4 VHMEER A -44.2 -31.4 69.6 87.7  109.7
JLAT K K 725.0 684.2 996.7 1,0748 1,157.4 )2 B B 3) BT R A %A 179.2 166.6 446.0 561.8 702.8
T 3K 119.5 164.3 1713 163.1 188.1 EPS (7T ) 023" 0.21 0.57 0.72 0.91
H e 6481 1,117.4 731.9 669.5 676.5
¥ % 1,980.6 1,723.3 1,984.1 2,0183  1,949.4
KA 465.1 761.9 761.9 761.9 761.9
H 1,515.5 961.4  1,222.2 12564  1,187.5 EX 38 2%
R A% a3t 51333 51042 61425 6,1489 6,178.8 4 BHEA 2015 2016  2017E  2018E  2019E
JEA 776.3 7763  1,552.6 15526 1,552.6 Fl vk 3% Kk &
TR 1,340.2 1,339.2  1,339.2 1,339.2  1,339.2 ER TN -21.2% 5.6% 10.1% 8.6% 8.0%
BAKE 2,361.6 2,473.8 2,009.7 2,403.0 2,894.9 &k A i -89.7% 148.9% 291.7% 35.0%  31.6%
VIR FRAR A 752.7 673.7 7433 831.0 940.7 A A8 -75.7% 02% 2813% 26.0% 25.1%
BN E) BT A H AR 48094 4,874.1 49015 52947 5,786.7 & F 8k 7
A A AR B AT 10,840.3 10,6642 11,787.2 12,274.6 12,906.1 ESEUES 22.0%  282%  29.2%  29.7%  29.9%
A 2.8% 2.6% 92% 10.6%  12.3%
REAT R ROE 3.7% 3.4% 9.1%  106% 12.1%
EEr ROIC 45% 43% 8.4% 9.9%  11.6%
REEHALR 614.9 703.0 7195 1,461.1 1,589.5 [ & )
F) 135.0 135.2 515.6 649.5 812.5 AR 48.7%  48.0% 521% 50.1%  47.9%
8 Pl 601.9 644.1 598.2 707.2 813.6 R F 0.75 0.75 0.77 0.80 0.86
W4 3% R 253.1 188.0 177.9 184.8 187.3 k) 0.53 0.55 0.59 0.61 0.67
EFMH -176.7 4.6 -85.9 -84.4 -85.6 g )
FTERLEED -223.0 -47.6 -166.4 -63.9 -159.2 TR AR 0.45 0.48 0.48 0.50 0.51
H 24.5 -221.4 -319.9 67.9 20.9 B R E 5.69 5.48 5.51 5.60 5.57
BREHALR 2399 -39.1 -1,0082 -1,009.9 -1,008.6 JL U 3 ) A 6.52 5.42 5.72 6.50 6.00
TR -519.4 -1080 -1,094.0 -1,0940 -1,094.0 BREH (L)
H K 759.4 68.9 85.8 84.1 85.4 B ROk A 0.23 0.21 0.57 0.72 0.91
EREHAER 43.2 -343.2 792.6 -354.4 -483.0 BERz2ETNAE 0.83 1.10 0.93 1.88 2.05
HHEF -248.2 51.8 843.4 -35.1 -15.9 B AR 6.20 6.28 6.31 6.82 7.45
L3 M3 I 0.0 0.0 0.0 0.0 0.0 B A 0.22 0.07 0.17 0.20 0.23
T AR ARIEG I 9.1 -1.1 0.0 0.0 0.0 AL E
R A 45 Be. -170.8 54.3 -133.8 -168.5 -210.8 PE 4479 4819 1800 1429 1142
H A 453.1 -339.5 83.0 -150.7 -256.2 PB 1.67 1.65 1.64 1.52 1.39
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