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2016 2017E 2018E 2019E 2020E
EARE B (12 88. 70 109. 12 124. 39 137. 15 151. 33
K E 52% 23% 14% 10% 10%
FFE 28% 28% 28% 28% 28%
EERE g (12, 54. 75 68. 44 78. 70 86. 57 95. 23
K E 0% 25% 15% 10% 10%
A% 33. 9% 33. 5% 32. 5% 32. 0% 32. 0%
FARJE BB AR [N (2] 14. 79 17.01 18. 03 18.93 19. 88
K E 0. 00% 15. 00% 6. 00% 5. 00% 5. 00%
FRE 17. 7% 18. 0% 18. 0% 20. 0% 21. 0%
E Fr ok £~ e (17, 9. 33 11.66 13.99 16. 09 18.51
K E 15% 25% 20% 15% 15%
FEAE H#REF ! 16. 0% 16. 0% 17. 0% 17. 0%
5 R SRR B (2] 8. 65 10. 81 12. 44 14. 30 16. 45
BKE 0% 25% 15% 15% 15%
FERE 23. 6% 24. 0% 24. 0% 24. 0% 24. 0%
H A (17, 1.18 1. 20 1.23 1.25 1.27
K E 0% 2% 2% 2% 2%
FEAE 34. 4% 35. 0% 35. 0% 35. 0% 35. 0%
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FHRR: Wind, & ZIiERF LA TR R : Wind, & ZIERF LA
A& 9: NaBEHIL
ZEE
AE SR A R R 455 A #a18) 4% A B R 4% J ALK 2K .
TR A - ’ ’ ’ LA % eI , A&
FY 3 ES & R 45 R &L _
e )
2010 10.87% 8.92% 1.17% 20.95% 21.96% 0.17% 124.28 245.73 (3.62)
2011 8.41% 7.47% 1.58% 17.47% 19.04% 0.69% 113.80 210.16 0.43
2012 5.90% 7.97% 1.43% 15.30% 20.42% 4.12% 119.94 186.73 471
2013 6.37% 5.60% 1.32% 13.29% 25.72% 10.44% 104.82 220.57 (2.00)
2014 4.12% 6.37% 0.40% 10.88% 28.87% 15.05% 104.34 274.43 2.76
2015 3.47% 5.87% 1.26% 10.60% 29.74% 14.18% 117.65 296.15 3.18
2016 4.30% 5.96% 1.26% 11.52% 28.25% 13.75% 127.76 243.94 15.18
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SES g0
Bx 10: 2E9FEELEEHL
“FEHA 2015Q1 | 2015Q2 | 2015Q3 | 2015Q4 | 2016Q1 | 2016Q2 | 2016Q3 | 2016Q4 [A] bt E7N=d

BN 6.54 12.88 11.87 27.02 8.68 17.47 15.89 46.66 72.70% 193.66%
EVilES 21.56% | 34.90% | 36.43% 26.32% 35.07% 37.97% 37.82% 20.08% -6.24% -17.74%
FEHNE 1.41 4.49 4.33 7.11 3.04 6.63 6.01 9.37 31.75% 55.91%

) 2 18.01% | 8.88% 11.92% 9.04% 15.14% 10.01% 10.77% 11.67% 2.63% 0.90%
A 0.37 0.31 0.48 0.86 0.25 0.57 0.58 2.41 181.10% 312.96%
B 0.68 0.68 0.72 1.34 0.80 0.90 0.90 2.69 101.83% 199.94%
%5 %% 0.12 0.16 0.21 0.25 0.27 0.28 0.23 0.34 34.65% 46.83%
HA N 7 1.18 1.14 1.42 2.44 1.31 1.75 1.71 5.45 122.84% 218.09%
BE PR IRAE R K 0.00 0.08 0.00 0.65 0.00 0.00 0.00 -0.85 -230.62% #DIV/0!

EFE 0.23 3.20 2.84 3.68 1.69 4.71 4.20 4.32 17.39% 2.87%
=R 2PN 0.08 0.21 0.01 0.01 0.02 0.02 0.06 0.07 522.03% 13.46%
FE A0 0.30 3.40 2.76 3.68 1.71 4.72 4.26 4.32 17.27% 1.30%
Frfs 0.05 0.53 0.54 0.47 0.28 0.74 0.66 0.67 41.81% 0.79%
A8 T BEA =] 5 R 0.21 2.73 2.15 3.18 1.36 3.89 3.48 3.47 9.39% -0.10%
I 3.21% | 21.18% | 18.15% 11.75% 15.70% 22.25% 21.88% 7.44% -4.31% -14.44%
17tk 16.40 19.59 21.27 13.69 16.40 16.83 19.03 31.49 130.07% 65.49%

A= 13.57 13.57 13.57 13.57 13.57 13.57 13.57 13.57
EPS 0.02 0.20 0.16 0.23 0.10 0.29 0.26 0.26 9.39% -0.10%
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HER (ARTFEART) BrEAME (ANRTFEAT)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
[-2[2:5/ 9N 4,606 6,750 8,870 10,912 12,439 13,715 RMTE4 558 965 1,805 2,254 2,981 4,762
KR 20.62% 46.6% 31.4% 23.0% 14.0% 10.3% uu/ e el 4,307 7,323 7,197 8,788 9,847 10,669
Ell KA -3,276 -4,800 -6,364 7,825 -8,991 -9,905 ey 1,309 2,158 3,149 3,216 3,572 3,799
Yo T EFHLN 71.1% 71.1% 71.8% 71.7% 72.3% 72.2% HAb IR B 326 492 450 504 562 608
EF 1,330 1,950 2,506 3,087 3,448 3,809 ikzih g 6,500 10,937 12,601 14,761 16,961 19,838
% A 28.9% 28.9% 28.2% 28.3% 27.7% 27.8% Yo 45/ 65.6% 69.0% 71.1% 76.2% 79.3% 82.1%
EOW AL KB -36 53 -78 87 -100 -110 K vt 0 0 141 141 141 141
% A 0.8% 0.8% 0.9% 0.8% 0.8% 0.8% [l 5 B 2,124 3,049 3,143 3,022 2,888 2,842
El A -190 262 -381 -469 522 576 Yo &1 25 21.4% 19.2% 17.7% 15.6% 13.5% 11.8%
% LA 4.1% 3.9% 4.3% 4.3% 4.2% 4.2% T 935 1,664 1,693 1,293 1,240 1,189
HHRA -293 -408 529 611 -684 741 AR sh v 3,412 4,920 5,124 4,602 4,415 4,319
Yo I EFHLN 6.4% 6.0% 6.0% 5.6% 5.5% 5.4% Yo KA 34.4% 31.0% 28.9% 23.8% 20.7% 17.9%
SBLRTFIE (EBIT) 811 1,227 1,517 1,919 2,142 2,383 BEET 9,912 15,858 17,725 19,363 21,377 24,157
% H LA 17.6% 18.2% 17.1% " 17.6% 17.2% 17.4% R R 799 1,385 974 0 0 0
A 55 % -18 -85 -112 9 26 39 ISERE e 2,842 5,662 6,660 7,717 8,724 9,476
% HEILA 0.4% 1.3% 1.3% 0.1% 0.2% -0.3% etz i 171 198 155 996 206 226
R EEES -50 -87 85 113 58 -62 WiLE) i 3,813 7,245 7,789 8,713 8,930 9,701
’\531; EAEF W 0 0 0 0 0 0 KDY 0 0 0 0 0 0
fRa Li& 50 0 2 2 3 4 FeAt A0 97 it 9 585 583 583 583 583
% A T 6.2% 0.0% 0.1% 0.1% 0.1% 0.2% g 3,823 7,830 8,372 9,295 9,513 10,284
El I 793 1,055 1,493 1,800 2,112 2,364 HBR B RN R 5,869 7,689 9,024 9,676 11,398 13,323
HALF 17.2% 15.6% 16.8% 16.5% 17.0% 17.2% DR AR B 220 338 330 393 467 550
ERIZ e 16 23 8 10 13 14 BB ERE ST 9,911 15,857 17,725 19,364 21,378 24,158
BT A 809 1,077 1,500 1,810 2,125 2,378
FgF 17.6% 16.0% 16.9% 16.6% 17.1% 17.3% H 2R 417
FTSHL -106 -155 -235 -280 -329 -369 2014 2015 2016 2017E 2018E 2019E
Vi & 13.1% 14.4% 15.7% 15.5% 15.5% 15.5% R
R 703 922 1,265 1,529 1,796 2,009 Rl (o) 0.609 0.778 0.899 1.080 1.269 1.419
H R AR AR B 10 37 45 63 74 83 BB B (OT) 5.159 6.760 6.651 7.131 8.400 9.819
3R T 84 A 1 RIE 693 885 1,220 1,466 1,722 1,926 R E AR O) 0.201 0.201 1.118 0.918 1.234 1.484
PRI 15.1% 13.1% 13.8% 13.4% 13.8% 14.0% SRR () 0.000 0.000 0.600 0.600 0.000 0.000
38% 20% 17% 12% EHHR =
AERBER ARFEA T e g Sk 11.81% 11.51% 13.52% 15.15% 15.10% 14.45%
2014 2015 2016 2017E 2018E 2019E E 6.99% 5.58% 6.88% 7.57% 8.05% 7.97%
I 703 922 1,265 1,529 1,796 2,009 Px)\%Mﬂ( &S 11.12% 11.63% 14.27% 19.64% 19.40% 21.08%
KU A 7 0 0 0 63 74 83 t’é&$
FEIA S 234 341 254 440 395 409 RIASUI OIS 20.62% 46.55% 31.40% 23.03% 13.99% 10.26%
EIEZ=1 & 21 21 101 17 -16 -18 EB|Ti§{<z 63.60% 51.29% 23.63% 26.54% 11.58% 11.28%
GRS -688 -1,055 -103 741 500 -387 HARNERE KR 73.91% 27.65% 37.85% 20.15% 17.46% 11.87%
ZEFHNESR 229 228 1,518 1,308 1,749 2,097 PR 37.16% 59.98% 11.79% 9.25% 10.40% 13.01%
BARTFL 692 276 183 204 137 236 Vigaa-¢:4: -l
e 22 0 3,013 0 0 0 IS SNEEETN 4 279.1 292.1 272.2 270.0 265.0 260.0
oAt 20 0 0 2 3 4 A7 IR i R 126.9 131.8 152.2 150.0 145.0 140.0
BREFDASHR 694 -276 -3,196 206 -134 232 SEARK K P e R 8 1775 169.8 159.4 155.0 150.0 145.0
RS 1,335 31 3,512 0 0 0 I8 T B 7 R R 122.2 114.6 107.1 86.1 711 60.1
TR E -498 901 -401 974 0 0 REAfRE
BN -105 -661 -678 29 814 0 i/ T AR A B 3.96% 12.07% 3.02%  -16.93%  -2049%  -30.37%
EREDUSHR 731 272 2,433 -1,003 814 0 EBITH| S ARE5 5 44.2 14.4 13.6 215.1 -81.8 -61.6
REFRE 266 224 755 512 801 1,865 B U 38.57% 49.38% 47.23% 48.00% 44.50% 42.57%
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