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e L iRE ARL(E 7 R) 88.50 AL E (L) 0.438 0.241 0.296 0.353 0.404
ETAL(E 7T L) 5,930.40 LA TS (T) 4.23 2.31 3.32 3.58 3.88
F A R B R AK(T) 46.99/18.68 HRLZEHIALIA(T) -0.06 -0.06 0.31 0.16 0.43
PE 300 454 3469.81 T AF(f2) 107.80 80.70 71.57 60.06 52.45
T WAL B % (1F) 26.21 26.21 26.21 26.21 26.21
& A8 3 K £ (%) 12.84% 10.09% 22.78% 19.16% 14.51%
& KA F (%) 10.35% 10.44% 8.91% 9.84% 10.42%
ARG WA awE ) S RA(E T R) 140.00 280.00 280.00 280.00 280.00
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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX- XS 3 IN 234 252 284 313 357 417 % HEe 14 143 157 431 464 570
MWK E 7.9% 12.5%  10.3% 14.2%  16.6% X&) 188 230 288 281 326 386
EX-R T3 ¥ -124 -145 -160 -180 -208 -245 #H 58 88 122 14 131 155
% 4 £ HA 53.1% 57.5% 56.4% 57.6% 58.2%  58.9% bRk 6 157 110 111 112 14
E3d) 10 107 124 133 149 171 R K 366 617 677 937 1,033 1,225
% #f B KA 46.9%  42.5%  43.6%  42.4% 41.8%  41.1% %.& 7/~ 75.4%  83.6%  84.2%  88.1%  89.0%  90.5%
B b FA B -2 -2 -3 -3 -4 -4 LSS 0 0 0 0 0 0
% #f B KA 1.0% 0.8% 1.0% 1.0% 1.0% 1.0% &R 93 94 102 105 107 109
R g -12 -12 -12 -14 -15 -18 ; 19.3%  12.8%  12.6% 9.8% 9.3% 8.1%
% #f B A 5.3% 4.9% 4.4% 4.4% 4.3% 4.3% 21 18 14 12 10 9
&R -36 -41 -41 -45 -51 -59 RIS 19 121 127 127 128 128
% #f & A 15.4%  16.2%  14.4%  14.3%  14.2%  14.1% %.& 7/ 24.6%  16.4%  15.8%  11.9% 11.0% 9.5%
B FL AT (EBIT) 59 52 67 71 79 90 fEEH 485 739 804 1,064 1,161 1,353
% #f & A 25.2%  20.7% 23.7%  22.7% 22.2%  21.7% 48 3 3K 0 0 0 0 0 0
i % 3% R 0 0 0 10 16 18 R A 2R 97 90 102 109 128 155
% #f & A 0.1%  -02% -0.1%  -3.3% -4.4%  -4.3% AR Rtk 26 33 33 26 30 13
P BALBK -5 -3 -6 -3 0 -1 R A 123 123 135 134 158 268
N A BT E 0 0 0 0 0 0 LR 0 0 0 0 0 0
St e 0 3 3 4 4 5 A KA Rt 24 24 24 0 0 0
Y 7 AT #17 0.0% 3.5% 4.1% 3.6% 3.5% 3.4% itk 148 147 158 134 158 268
& Ak A 54 52 65 82 99 12 38 R FRARS 338 592 646 929 1,003 1,085
ol £ F 23.1% 20.6% 22.8%  26.2% 27.6%  27.0% VARG 0 0 0 0 0 0
Bk S 10 20 14 15 17 20 AR AERSS T 485 739 804 1,064 1,161 1,353
CRIEIRE! 64 72 79 97 16 132
) 7 F 27.6%  28.4% 27.9%  31.0% 32.4%  31.8% b & SAF
P 1% A -10 -10 -12 -14 -17 -19 2014 2015 2016  2017E  2018E  2019E
P 1E A F 15.7%  14.5% 14.6% 14.6% 14.6%  14.6% A % 38R
04 4134 54 61 67 83 99 13 -y ¥l &1 0.517 0.438 0.241 0.296 0.353 0.404
Y #H L RARE 0 0 0 0 0 0 R4 3.216 4.231 2.308 3.320 3.582 3.876
V2 & T A0 4 A1 54 61 67 83 99 113 B BEIAELER 0.455  -0.059  -0.055 0.310 0.161 0.434
£ FE 23.3% 24.3% 23.8%  26.5% 27.6%  27.1% A J% R A) 0.000 0.100 0.055 0.070 0.090 0.110
EES
LeREE ARFEFL) Ak EE 16.09% 10.35% 10.44%  8.91%  9.84% 10.42%
2014 2015 2016  2017E  2018E  2019E Bk aE 11.19% 8.30%  8.39%  7.79%  8.51%  8.36%
4 A1 78 54 61 67 83 99 13 BN AKEE 14.69%  7.53%  8.89%  6.52% 6.76% 7.11%
H4F 2 4 & 10 9 13 10 8 9 ERE
B[ X2 X2 &4 -1 -3 -4 17 2 -25 E Ak FPAEKE 2.62%  7.92% 12.51% 10.32% 14.17% 16.61%
s KT -16 -76 -91 n -40 24 EBIT 3% k % 8.56% -11.28% 28.89%  5.46% 11.92% 13.84%
2 EHNE SR 48 -8 -15 87 45 121 A A KE -1.15% 12.84% 10.09% 22.78% 19.16% 14.51%
FAFE -8 -10 -15 7 9 11 B KR 2.78% 52.27%  8.88% 32.24%  9.13% 16.54%
4% % 0 0 50 0 0 0 FEEERY
B 0 -150 5 4 4 5 R K 3 BIHE R 3 307.8 278.7 314.2 315.0 320.0 325.0
1% E L SR -8 -160 40 n 13 16 A5 B RK 156.4 184.1 239.3 230.0 230.0 230.0
{8 g 0 214 0 0 0 0 R AT TR R R S 272.6 197.3 194.3 195.0 200.0 205.0
AT 0 0 0 -24 0 0 &R R RS 146.1 136.5 130.6 122.2 109.7 95.9
k) -1 -17 -14 200 -25 -31 B2k
% K EH AL AR -1 196 -14 177 -25 -31 H R I R ARG -33.73% -24.12% -24.26% -46.38% -46.23% -52.53%
EBIT #| £AR K42 4 -225.2  -125.0 -184.8 -6.9 5.1 -5.0
L2 5 RE 29 28 10 274 33 106 w2 G E 30.41% 19.84% 19.67% 12.63% 13.60% 19.78%
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L v Y Y Y v A B PR TN
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R FAAKEG 3.01~4.0=m 4%
LG X & Z A BIRZ AR F) AR 13 e S A FRAE B
A5 B # ET - Hr B AR e ]ttt 250
1 2016-07-19 EPN 22.76 30.00~30.00 65.90 200
2 2016-08-24 EN 23.40 30.00~30.00 54.90 -
3 2016-10-26 EN 24.39 30.00~30.00 43.90
4  2017-02-08 EN 22.64 30.00~30.00 32.90 ol
5 2017-02-27 EPN 21.72 30.00~30.00 21.90 50
10.90 0
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