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2] ERXFH (AR F)

R H 2015 2016 2017E 2018E 2019E
P H P & (L) -0.687 0.500 0.397 0.531 0.707
R4 E (L) -0.72 1.80 2.20 2.73 343
R 2 I AR(L) 0.23 0.68 0.70 0.81 1.05
& E(1E) -24.92 29.98 45,01 33.65 25.30
AT B F (1) 16.40 16.40 16.40 16.40 16.40
A 1938 K £ (%) -12.43% -249.86% 34.71% 33.75% 33.01%
IR E (%) 95.59% 16.40% 18.10% 19.49% 20.58%
EIEA(E 7T R) 390.00 1,360.71 1,360.71  1,360.71  1,360.71
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SR F 4 A 4.01 1o, Rk EH 51.3%, &% K&k E 0.50 T. 2016
F BT BAT A E B,
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AN

MR : ZHKIRA T R
35 5 & (ARFEFL) # E ffkk (ARPEFA)
2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-XT 3 IN 1,080 866 3,798 4,938 6,172 7,715 ViR S 344 23 1,006 1,000 1,000 1,958
MWK E -19.8% 338.3%  30.0% 25.0%  25.0% X&) 307 154 904 977 1,221 1,526
EX-RI P 3 -1,253  -1,010 -2,933 -3,851 -4,814 -6,018 A 14 86 28 37 46 58
% 4 £ HA 116.0% 116.6%  77.2%  78.0%  78.0%  78.0% bRk 16 16 279 305 344 392
E3d) -173 -144 865 1,086 1,358 1,697 R K 782 279 2,217 2,319 2,611 3,933
% # £ HA n.a na 22.8% 22.0% 22.0% @ 22.0% %.& 7/~ 50.0% 27.8%  33.4%  34.0% 36.5%  46.3%
g o AL A B e 0 0 -8 -11 -14 -17 K 45 0 0 0 1 0 0
% #f B KA 0.0% 0.0% 0.2% 0.2% 0.2% 0.2% &R~ 782 728 4,034 4,106 4,151 4,173
F kA -10 -6 -14 -17 -22 27 ; 50.0%  72.2%  60.7%  60.3%  58.1%  49.1%
% # £ HA 0.9% 0.7% 0.4% 0.4% 0.4% 0.4% 0 0 59 59 59 59
&R -68 -97 -121 -158 -198 -247 RIS 782 728 4,424 4,495 4,540 4,562
% #f & A 6.3%  11.2% 3.2% 3.2% 3.2% 3.2% %.& 7/ 50.0%  72.2%  66.6%  66.0%  63.5%  53.7%
B FL AT (EBIT) -251 -247 721 900 1,125 1,406 fEEH 1,564 1,007 6,641 6,814 7,151 8,495
% # £ HA n.a na 19.0% 18.2% 18.2%  18.2% 48 4% 2 352 0 1,382 831 12 0
i % 3% R -36 -8 -237 -226 -210 -173 R A 2R 1,110 1,244 976 1,114 1,392 1,740
% # M 3.4% 0.9% 6.2% 4.6% 3.4% 2.2% e R R 23 23 163 217 271 417
P BALBK -5 -18 -4 -4 -1 -1 ok iy 1,484 1,267 2,521 2,161 1,775 2,157
N A IME TS AL S 0 0 0 0 0 0 LR 0 0 0 0 0 1
St e 0 0 0 0 0 0 Al K A 74 21 1,673 1,666 1,666 1,666
Y 7 AT #17 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% itk 1,558 1,289 4,194 3,827 3,441 3,824
& Ak A -293 -272 481 671 914 1,232 38 R FRARS 7 -280 2,447 2,987 3,710 4,672
ol £ F n.a na 12.7% 13.6% 14.8%  16.0% VARG -1 -1 0 0 0 0
Bk S -15 4 58 50 50 50 AR AERSS T 1,564 1,007 6,641 6,814 7,151 8,495
i, AT A9 -308 -268 538 721 964 1,282
EES n.a na 142% 14.6% 156%  16.6% b AT
PIT 1% L 0 0 -137 -180 -241 -321 2014 2015 2016  2017E  2018E  2019E
P 1R AL n.a na 25.4%  25.0% 25.0%  25.0% i P& B4R
04 4134 -308 -268 401 541 723 962 -y ¥l &1 -0.784  -0.687 0.500 0.397 0.531 0.707
VHOE R ARE -2 -1 0 0 0 0 R4 0.018 -0.718 1.798 2.195 2.727 3.433
V2 & T A0 4 A1 -306 -268 401 541 723 962 B BEIAELER 0.123 0.230 0.683 0.702 0.813 1.051
A E n.a na 10.6%  10.9% 11.7%  12.5% A L AL A 0.000 0.000 0.000 0.000 0.000 0.000
EES
AL RERE ARFEF L) &R AR e 780/; 95.59% 16.40% 18.10% 19.49% 20.58%
2014 2015 2016 2017E  2018E  2019E Bl aE -19.55% -26.59%  6.04%  7.93% 10.11% 11.32%
4 A i -308 -268 401 541 723 962 BN ANE F -70.18% 87.69% 14.05% 17.68% 22.08% 22.57%
9E L4 & 89 84 204 341 362 387 Hrk%
HE 22 e s 36 12 221 -7 -19 -46 B LHUPEKE  -34.21% -19.79% 338.35% 30.00% 25.00% 25.00%
R ) 230 262 104 81 40 128 EBIT # kK & N/A  -1.64% -392.18% 24.77% 25.00% 25.00%
127 EHNE AR 48 90 930 955 1,106 1,430 A A KE S 980/; -12.43% -249.86% 34.71% 33.75% 33.01%
;AT L 0 0 -494 -355 -356 -358 & THKRE -31.51% -35.61% 559.48%  2.61%  4.94% 18.80%
4% 3% 0 0 0 -1 0 0 FEEERSD
B 0 0 4 0 0 0 R K 3 BIHE R 3 84.2 70.2 27.3 27.0 27.0 27.0
1% E AL R 0 0 -490 -356 -356 -358 VR 50.8 36.2 7.1 3.5 3.5 3.5
i EE 5y 0 0 661 0 0 0 R AT TR 3K B4 R 97.9 163.7 62.5 60.0 60.0 60.0
AT -176 -284 -178 -559 719 -1 R AR 264.1 305.9 382.6 292.1 230.4 180.6
Ei 166 124 -360 -46 31 -4 #ihieH
T EANALER -10 -160 123 -605 -750 -15 %5 ARG ARG 116.60%  8.09% 15.39%  -5.67% -23.94% -41.89%
EBIT #| £AR K42 4 -6.9 -32.9 3.0 4.0 5.4 8.1
L2 5 iRE 38 -70 563 -6 0 958 w2 G E 99.61% 127.96% 63.16% 56.16% 48.12% 45.01%
KR ANEFR BEIERFT AT
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Ko
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R B TN G R BRAR A AR AT A AR BT A RN, AREF B e FNT, THRAREE,

BPRLEEINESIEALGETRY ARARERZUEGHNZFE, AR RRENEE BTG E—R
Fo RIRE TR A RALAH b B 3 F LK R A AT ARG % F .

IEFRAF RIRE AR TRSIMBTHFRXTRF G E L%, ERALREELALTHTHEE, BEIEREL
RPREEABEGETELRENREFAOEBTRR, Uk (BALE) BRI BERF. BERTE. BE
POIZ ERITER R E R AT HRIZT . FE, 2RI FORLBRERZN, BELIERTHIRE T 69 A Bt m L3545
U B AR T 2 4R
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