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W EEEFIEE 2015 2016 2017E 2018E 2019E
EWBNERTT) 2,184.93 3,335.89 467219 6,262.56 8,102.67
HBER () 20.59 52.68 40.06 34.04 29.38
EBITDA(E G 7T) 124.20 127.60 228.31 355.98 468.78
EHEERTT) 82.53 100.39 148.39 231.85 304.15
HER (%) 10.03 21.64 47.82 56.24 31.18
EPS(TT/BR) 0.47 0.57 0.84 1.31 1.71
THEER(P/E) 67.39 55.40 37.48 23.99 18.29
HI$EE(P/B) 6.55 3.89 354 311 2.68
THEEZEP/S) 2.55 1.67 1.19 0.89 0.69
EV/EBITDA 48.94 42.66 28.30 20.67 18.17
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A5 TR EE
BErREREHTT) 2015 2016 2017E 2018E 2019E FiEREHTT) 2015 2016 2017E 2018E 2019E
BhRE 220.07 577.49 560.66 751.51 972.32 EWN 2,184.93 3,335.89 4,672.19 6,262.56 8,102.67
RIKTUER 1,208.15 1,897.03 2,725.85 3,907.04 5,168.13 Bl A 1,889.03 2,994.43 4,148.90 5,523.58 7,146.55
FRAT TR 27.55 59.34 68.63 113.74 135.78 ElFe RN 72.01 17.63 23.36 31.31 40.51
=i 138.74 414,67 400.38 761.14 828.05 Bz 22.30 39.22 49.49 66.85 86.16
Hith 323.08 443.24 762.44 881.21 1,291.52 BEER 52.08 98.00 145.89 209.33 286.41
maEr-at 191758  3,391.77  4517.96  6,414.64  8,395.80 5522 18.68 29.11 4651 68.57 93.00
KEARAIS B 0.00 0.00 0.00 0.00 0.00 RrFERERE 30.65 79.31 83.03 86.21 88.87
EE&r- 7.29 458.28 503.94 545.81 583.90 AfMEZEE 0.00 0.00 0.00 0.00 0.00
EREIR 419.14 2.98 52.98 102.98 152.98 KRREW 0.36 0.37 0.00 0.00 0.00
FTREF 38.34 40.57 40.11 39.53 38.83 Hith (0.72) (0.75) 0.00 0.00 0.00
Hith 3230 62.68 62.56 62.47 64.93 EWFE 100.55 78.57 175.00 276.71 361.17
ERaErEa It 497.07 564.51 659.58 750.79 840.64 SN2 9N 10.02 35.46 10.30 10.50 11.00
BrEgit 2,414.66 3,956.27 5,177.54 7,165.42 9,236.43 Bllshbsz 2.02 0.17 0.20 0.30 0.40
SEHRMER 305.09 603.70 1,272.85 2,160.25 3,298.51 FsE 108.55 113.86 185.10 286.91 371.77
RE{FRKER 901.35 1,41347 1,594.08 2,131.27 2,415.05 FRriS 26.57 2242 38.87 60.25 78.07
Hith 274.23 417.18 498.86 647.56 764.47 EFE 81.98 91.44 146.23 226.66 293.70
bl =ynd 1,480.67 243435  3,365.80  4,939.09 6,478.04 DERRIRE (0.55) (8.95) (2.17) (5.19) (10.45)
KHRERR 67.16 73.59 226.19 428.03 684.65 HETFEAREFE 82.53 100.39 148.39 231.85 304.15
RifFfRss 0.00 0.00 0.00 0.00 0.00 BRIk (7T) 0.47 0.57 0.84 1.31 1.71
Hith 0.00 0.00 0.00 0.00 0.00
Rt 67.16 73.59 226.19 428.03 684.65
mRET 1,547.83 2,507.93 3,591.98 5,367.12 7,162.68 FEMEER 2015 2016 2017E 2018E 2019E
DEERIRINGE 17.56 17.97 15.80 1061 0.16 Blii<BER
A 160.00 177.36 177.36 177.36 177.36 BN 20.59% 52.68% 40.06% 34.04% 29.38%
N 34251 815.36 815.36 815.36 815.36 ZAFE 4.23% -21.85% 122.72% 58.12% 30.52%
B 689.27 1,252.90 1,392.40 1,610.33 1,896.23 HEFEAEERE 10.03% 21.64% 47.82% 56.24% 31.18%
Hith (342.51) (815.25) (815.36) (815.36) (815.36) HEFIgEN
BRI ST 866.82 1,448.34 1,585.56 1,798.30 2,073.75 EFI= 13.54% 10.24% 11.20% 11.80% 11.80%
AEMNRENER 2,414.66 3,956.27 5,177.54 7,165.42 9,236.43 EF R 3.78% 3.01% 3.18% 3.70% 3.75%
ROE 9.72% 7.02% 9.45% 12.97% 14.67%
ROIC 17.00% 8.65% 11.69% 11.04% 10.01%
NE&REREBETTT) 2015 2016 2017E 2018E 2019E Z658eh
&R 81.98 91.44 148.39 231.85 304.15 Rtz 64.10% 63.39% 69.38% 74.90% 77.55%
HrIAREsH 7.51 22.02 6.80 10.71 1461 ERRE 79.78% 65.08% 78.28% 84.72% 97.22%
5528 20.86 31.61 46.51 68.57 93.00 ot 1.30 1.39 1.34 1.30 1.30
RRIRK (0.36) (0.37) 0.00 0.00 0.00 BB ER 1.20 1.22 1.22 1.14 1.17
EiERET) (140.63) (580.86) (877.37)  (1,022.33)  (1,361.55) EiskEh
HE 2597 145.68 (2.17) (5.19) (10.45) RIWIFR BEEER 1.99 215 2.02 1.89 1.79
FEEDIAESR (4.68) (290.48) (677.82) (716.40) (960.24) FRERE 17.30 12.06 11.46 10.78 10.20
BRASTH 356.30 56.97 102.00 102.00 102.00 RBFEEER 1.08 1.05 1.02 1.01 0.99
KRR (1.62) 0.00 0.00 0.00 000 RS (5T)
Hith (726.44) (237.98) (204.00) (204.00) (204.00) =gt 0.47 0.57 0.84 1.31 1.71
BEEHANER (371.76) (181.01) (102.00) (102.00) (102.00) BREENER -0.03 -1.64 -3.82 -4.04 -5.41
AR 385.13 689.24 1,507.75 2,599.47 3,993.77 FRRS AR 479 8.06 8.85 10.08 11.69
RN EhE 336.27 461.20 (46.62) (68.57) (93.00) faEHER
Hith (320.11) (386.54) (698.14)  (1,521.66)  (2,617.72) HmEx 67.39 55.40 37.48 23.99 18.29
EREDUSHR 401.29 763.90 762.99 1,009.24  1,283.05 mEE 6.55 3.89 3.54 311 2.68
SCRISHNEN 0.00 0.00 0.00 0.00 0.00 EV/EBITDA 48.94 42.66 28.30 20.67 18.17
BB INER 24.85 292.41 (16.83) 190.84 220.81 EV/EBIT 50.98 50.55 29.17 2131 18.76
BRERIR: ABAE, RKNIESHRAT
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