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2014 2015 2016 2017E 2018E 2019E 2014 2015 2016  2017E  2018E  2019E
EX- LT 5PN 1775 2501 3320 4596 6409 9050 ®HKe 889.4 24944 2207.6 1553.9 2189.2  2272.1
b K % 41.60% 40.87% 32.78% 38.42% 39.45% 41.20% RS 1299.7 1595.8 2166.2 3262.4 4307.2 6379.3
£k SR A 787.6 1278.0 1643.0 2154.6 2984.8 41394 gz 180.6  312.7  604.0 786.0  827.3  862.2
% £ AN 44.37% 51.10% 49.48% 46.88% 46.57% 45.74%  fieinsh iz 17.2  213.6 221.9 221.9 221.9  221.9
ESEi 988 1223 1677 2441 3424 4910 R~ 2386.9 4616.5 5199.7 5824.2 7545.7 9735.4
%0 £ £ AN 55.63% 48.90% 50.52% 53.12% 53.43% 54.26%  %.& /= 48.41% 56.75% 52.28% 5586% 62.60% 69.55%
5 b A4 R e 252 227 -302 418 584 -82.4 RS 14426 2158.2 2817.3 2379.5 2256.0 2278.7
06 £ £ LA 1.42% 0.91% 0.91% 0.91% 0.91% 0.91% E R 493.0  709.7 858.3 1059.7 1288.9  1220.6
ER 8 -240.1 -375.5 -648.7 -898.0 -1153.7 -1538.5 % 3 570% 540%  3.30% 580% 820% 9.10%
%0 £ 4N 13.52% 15.01% 19.54% 19.54% 18.00% 17.00% KA H 7 608.2  650.1 1070.7 1162.6 963.3  764.0
‘&2 % -455.5 -565.3 -729.5 -1009.7 -1408.0 -1988.1 FERHRE 2543.8 3518.1 4746.3 4601.8 4508.2 4263.3
% 7 A 25.66% 22.61% 21.97% 21.97% 21.97% 21.97%  %.% % 51.59% 43.25% 47.72% 44.14% 37.40% 30.45%
B AL ATAIE (EBIT) 391.1 4255 5259 726.9 1096.4 1632.5 ¥~ dH 4930.7 8134.6 9946.0 10426.0 12053.9 13998.6
%6 £ £ LA 22.03% 17.01% 15.84% 15.82% 17.11% 18.04% 4% 9.0 2220 305.9 0.0 0.0 0.0
%5 A 41.8 37.8 33.7 12.8 20.7 28.8 B AT 2 899.5 11955 1839.6 2158.5 3035.6 3839.9
% #f AL 2.36% 1.51% 1.02% 0.28% 0.32% 0.32%  siuimah Atk 0.0 0.0 0.0 0.0 0.0 0.0
F ALK -33.3 -384 656 0.0 0.0 0.0 A AE 908.5 1417.5 21455 21585 30356 3839.9
N RMMEE B 0 0 0 0 0 0 ¥ 453 0.0 37.4 370.8 370.8 370.8  370.8
Eeag & 0.0 0.0 0.0 0.0 0.0 0.0 ik atk 120.8  156.4 210.9 210.9 210.9  210.9
%0 A2 7/ )5 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% fi 1029.3 1611.4 2727.2 2740.2 3617.3 44216
& A 288 298 384 520 867 1361 & 38 RERE A AR 3901.4 65232 7218.8 76857 8436.6 9577.0
2 ES 16.23% 11.91% 11.56% 11.31% 13.53% 15.04% VR ARG 194.8 255.4 157.3 173.0 196.8 232.0
Bk S 145.7 166.8 177.1 220.0 250.0 300.0 Bt AR R AR AT 4930.7 8134.6 9946.0 10426.0 12053.9 13998.6
AL AT 179 433.7 4645 560.9 739.8 1117.2 1661.3
15 F 24.43% 18.58% 16.89% 16.10% 17.43% 18.36% 1 & 44
P 434 453 -28.0 -64.1 -108.7 -161.3 -2445 2014 2015 2016 2017E 2018E 2019E
VaisES 10.44% 6.02% 11.43% 14.70% 14.44% 14.72%  HRE 4%
4 A0 388.5 436.6 496.8 631.1 9559 1416.8 FERIK B 0.286 0.321 0.365 0.464 0.703 1.042
Y HMEAERE 9.1 -11.3 -123 -157 -23.8 352 M E T 2.794 4725 5323 5664 6.212 7.045
;&’f&/’“\gj%éﬂ 379 425 484 615 932 1382 HFRZEAL SR 0.524 0.402 0.228 -0.099 0.699 0.197
e 21.37% 17.01% 14.59% 13.39% 14.54% 15.27%  HAA%A] 0.071 0.091 0.097 0.124 0.155 0.208

ISE &S

e REEr ARFEFD R FREE 10.24% 6.79% 6.86% 8.19% 11.31% 14.78%

2014 2015 2016 2017E 2018E 2019E ER KSR 7.93% 5.23% 5.29% 6.97% 9.10% 11.66%
4 A8 388.5 436.6 496.8 631.1 9559 1,416.8 BNF AR EF 12.58% 8.98% 7.79% 7.99% 11.61% 17.82%
Y HE AR 9.1 -11.3 123 -157 238 -35.2 KR
eI 4 F 191.8 265.6 314.1 412.6 448.6 459.9 j;%ﬁk’ﬁ’\"i}\ig% 41.60% 40.87% 32.78% 38.42% 39.45% 41.20%
E| 23 & 145.7 166.8 177.1 220.0 250.0 300.0 EBIT*¥k% 30.30% 8.81% 23.59% 38.24% 50.83% 48.89%
TIERELH -4.6 -7.3 -320.9 -938.6 -210.5 -1282.1 EZAREEE S 39.52% 12.38% 13.79% 27.03% 51.48% 48.21%
2 F EHALHR 421 517 301 -131 920 259 BEREHRE 17.40% 64.98% 22.27% 4.83% 15.61% 16.13%
AT X -580.2 -890.0 -1065.0 59 -80 63  F{AEEFERS
4% 3% -125.7 0.0 -115.9 -49 -101 -121 KM 2K B 45 R 4K 1.47 1.73 1.82 1.55 1.72 1.58
B -412.2 -466.6 258.3 42.0 80.5 255.0 BN AR 4.09 2.72 2.74 3.61 4.80
2 F & HALER -1118  -1357 -923 -66 -101 71 JEAT KK B # R4 2.94 3.25 3.64 3.11 3.49 3.28
HE AU 124.1 2306.6 143.5 -164.1 -205.1 -276.3 Bl %= A d R 2.50 2.91 3.13 3.57 5.25 8.87
R R -113.3  116.8 3354 -293.1 20.7 28.8 &4k H
B2t 0.5 4.4 0.3 0.0 0.0 0.0 B AtEIE ARG 26.38% 24.70% 37.78% 35.65% 42.88% 46.17%
%k EDRLBR 10 2419 479 457 184  -247 EiB'T HERRR 935 1126 1559 5664 5284 5662

e
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