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PACIFIC SECURITIES

G AMFEUESS

A KA
BAeAE: —FHRATHR, T5LAEFITRRMEK

B ERMHEAAR:

2016A 2017E 2018E 2019E
R ONG:Y D) 1564. 62 2852. 52 4546.16 5877. 08
H AV (B ) 156. 48 350. 07 520.70 690. 58
PSR S (L) 0. 473 1.058 1.573 2.087
FAHFR: Wind, & -FFEEHK
i %ol B3 0 LG 09 3T F K3 FIE hEd TH ®RE



AR NS
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@) Lt BALFE: —FHRETHE, BILAFITRRHEE

FErtkk(BA) FliEE (B7F)
2016A 2017E 2018E 2019E 2016A 2017E 2018E 2019E
Ui 249. 53 28. 53 45. 46 58.77 ER SLIN 1564. 62  2852.52  4546. 16  5877.08
B2 WA T 3R 474. 82 1011.42  1360.77  1705.90 W LR A 1135.44  1955.97  3182.31  4113. 96
Vs 1408. 86  2827.82  4065.15 4845 79 7 WA B e 6. 15 11.21 17. 86 23. 09
HARA T~ 11. 73 11. 73 11. 73 11. 73 ZLd A 49. 75 90. 71 144. 56 186. 89
KB REA AL 408. 65 408. 65 408. 65 408. 65 EZ% A 174.74  318.58  507.72  656. 36
A B 0.00 0. 00 0. 00 0.00 %% A 24. 31 35. 93 43.33 37.09
I A TAE 183. 51 150. 52 117.52 84.53 WAL K 15. 69 9.00 9.00 9. 00
RS2 FaFT R H 597.47 540. 19 482. 92 425, 64 he BFME 25, 64 0. 00 0. 00 0.00
E: LR ¥k 986. 33 986. 33 986. 33 986. 33 N RMNALTE BH B 0.00 0. 00 0. 00 0.00
a8 4320.91  5965.20  7478.54  8527.35 Az g s 0.00 0. 00 0.00 0. 00
48 MK 546. 51 491. 94 901. 54 269. 54 2 WA 184.18  431.13 641.37  850. 70
LA Fr AR R 1153.80  2672.17  3284.32  4313.17 ha: HALEZER G 0.22 0.22 0.22 0.22
KA 150. 00 0.00 0.00 0. 00 H7HE K 184. 41 431.35  641.59  850.92
Ak AR 354. 57 354. 57 354. 57 354. 57 B PTAFAL 20. 52 64. 70 96. 24 127, 64
A AR &t 2204.89  3518.68  4540.44  4937.28 4 F i 163.89  366.65 545 .35 723. 28
M A 330. 92 330. 92 330. 92 330. 92 B VHEARE 7. 41 16. 58 24, 65 32. 70
F AR 804. 94 804. 94 804. 94 804. 94 )3 % AiH 156.48  350.07  520.70 690. 58
B hHAKE 834. 59 1148.51  1615.43  2234. 70 TRA| 47
3 BBNE IR RS 1970.46  2284.38  2751.30  3370.57 2016A 2017E 2018E 2019E
Y HA R 145, 57 162. 14 186. 80 219. 50 ERIES 27.43%  31.43%  30.00%  30.00%
B AR R ATt 2116.03 ~ 2446.52  2938.10  3590.07 G- ES 10. 47% 12. 85% 12. 00% 12. 31%
Ak AR R R B AT 4320.91  5965.20  7478.54  8527.35 BN K & 53.63%  82.31%  59.37%  29.28%
ROA 4. 66% 7.71% 9. 06% 10. 33%
ROIC 8. 01% 15.21% 19. 65% 19. 54%
2016A 2017E 2018E 2019E EPS (X) 0.473 1. 058 1.573 2087
ZE LR -103. 89 48 29 -302.92 746 36 PE (X) 66. 59 29.77 20. 01 15. 09
BR AL -370. 09 0.19 0.19 0.19 PB (X) 529 4.56 3. 79 3.09
BRI LR 586.90  -269.49  319.67  -733.24 PS (X) 6. 66 3. 65 2.29 1.77
A RE S5 113.03  -221.01 16. 94 13. 31 EV/EBITDA (X) 47.94 20. 44 1515 11.33

A AR WIND, & -FFEHK

W Gl IR IE L5 8 BT A FTE B TH RZ



AR 8 IR
r >3
@) Lt BALFE: —FHRETHE, BILAFITRRHEE

H ALY

1. 177 4%

A4F: KRMIT KK 6NARA
P AMATARO6AAA
AE: EMIATAKO6NAA

, AT BEARE AR F T T G HEARK-F 5% L
, AT AR AR AN T BARKF—5% 5 5% 4] ;
, AT e AR R AK T T 3 BEAR K 5% AT .

2, NEWHA

FEN: EAMFATARR6MNAR, AMARI K&Kk 15%A 1

¥ &MATAKR6MNARN, M KEKBAT 5%5 15% 18] ;
HA: ZMATAKR6ANAN, M KAEFKBAT-5%5 5% 14 ;
BAF: KMFFAKRO6ANAAN, MAIS KA KB T-5%5-15%Z 1] ;
T RMATREK6ANAARN, A4zt K&K T-15%,

W 4ol 2] 93 0E L )G 89 9T A 230 FTE TR BEZ



T
PACIFIC SECURITIES BB / ML A MY %358

HEJE . 100044

) B

e 5 PRI AR %
(i - el D g

ih:  (8610)88321761/88321717

fEH. (8610) 88321566

HEFH

ARAPPEUESR B A PR A w) B A IR 508 A ifilh 55 5%, BRI S5 VAT iESR 5 13480000.

Akt 5 BBRIET AP 5RE, JA R IXLEAE B A HERA AN e B E AR AT ORIE . Tl A
et LA S AR A5 ) i B FE 0 A B AN AR BERAIE, AR FTf A o 5% AR AR R AT 7o BAE 27 P
KRB R I I0 S S A N RN AR e 45 T I A LB, JF AR Fox P R i 2 5
S B . B TR GO AR S AT 51 R AT T B R B R R A 5T
) BRI U AT R 2 R s T TR B A 2~ =] B R AT BRI AT AL 5, 3R AT REDNIXEE 2 F
BB BER PR ARAT WSS IR S5 o AR BUAR TIETR I B IR A = I, REH VR AEfATHL
TR ANAGUMEME B EHl. FIE. AR, PO FEEU LS.



