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¢ 45> 3] 2017/2018/2019 444 B AL N A 18.93.31.22.47.8 1z T
)2 & £\ 8] % A)0E 4.57.6.95,10.26 72 LAy M, EPS % 1.12.1.70.
251 L. Xt &y PE % 38.7. 255, 17.34&. ¥ E&EH3h 7, Wit
2017/2018/2019 4 EPS # 1.25. 1.83. 2.61 T, %t/ #) PE % 34.6.
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X4 2016A 2017E 2018E 2019E
BAdEN: B 1078.98  1893.31  3121.56  4779.69
¥ K & YOY 101.26%  75.47%  64.87%  53.12%
JEEBNRESAE: TS 290.65  457.01 695.47  1025.72
¥ K & YOY 99.68%  57.23%  52.18%  47.49%

EPS (L) 0.71 1.12 1.70 2.51

PE (&) 60.9 38.7 25.5 17.3
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Ei-17 2016A  2017A  2018A  2019A Ei-17 2016A 2017A 2018A 2019A
itk 157 512 736 1,733 =N ON 1,079 1,893 3,122 4,780
% 1,027 2,134 3,132 4,976 ERI5#S 620 1,105 1,842 2,837
LK 3 % 5 566 947 1,549 2,273 L KB 11 19 31 48
A 280 280 280 280 El 2 31 53 87 134
WENE G 2,031 3,872 5,697 9,263 EHLZRH 142 246 406 621
KA AR B2 0 0 0 0 4% 2 F 4) (8) (14) (28)
[ 52 % 77 184 162 416 320 e IR AE R K 14 23 37 57
TR 17 180 0 0 BeR s 5 5 5 5
T B 107 103 99 95 A BB R 55 0 0 0 0
Fofts 16 14 12 10 EAVFIE 270 461 737 1,116
s At 325 459 527 426 EL AN A 65 70 80 90
BB 2,355 4,332 6,225 9,688 FI¥E B 334 531 817 1,206
B 0 0 0 0 EEE) 43 74 122 180
AR 3 B S 635 1,578 2,108 3,568 R 291 457 695 1,026
A DHBR AR 0 0 0 0
WA T 1,411 3,022 4,359 7,001 HIE A R B AREFE 291 457 695 1,026
KU RN 3 0 0 0 0 W04 R AT
HAth 0 0 0 0 bt 2016A 2017A 2018A 2019A
s f A 0 0 0 0 ISUL@N: S 101.26%  75.47%  64.87%  53.12%
SRET 1,411 3,022 4,359 7,001 EBITDA 1% 96.55%  55.96%  55.36% = 44.19%
EB AL B 0 0 0 0 EBIT #§ K % 98.10%  58.07%  53.58%  46.66%
JB AR A 28 A v 944 1,310 1,866 2,687 HRE G KR 99.68%  57.23%  52.18%  47.49%
SRR AR B it 2,355 4,332 6,225 9,688
REREER (b BAD EevilEs 4256%  4165%  41.00%  40.65%

Ei-17n 2016A  2017A  2018A  2019A EBITDA/ M 32.44%  28.84%  27.17%  2559%
R 291 457 695 1,026 EBIT/E g\ 30.67%  27.63%  25.73% = 24.65%
A7 IR AN 19 23 45 45 R 2 26.94%  24.14%  22.28%  21.46%
B R ARE) (243) 123 (264) 74
ZEFEHRER 105 553 427 1,093 it 59.91%  69.76%  70.02%  72.27%

st 1.44 1.28 1.31 1.32
BASCH (121) (180) (150) 0 b ¥ [ 0.51 0.48 0.52 0.57
il 5 5 5 5
BHEFEFH LR (134) (115) 77) 81 S ERZE (ROA) 14.05%  12.07%  12.90%  12.16%
o= ai# (ROE) 30.79%  34.89%  37.27%  38.18%

JRA i 0 0 0 0
A 0 0 0 0 EV/ENIRN 16.3 9.1 5.4 34
i B (75) (84) (125) 77) EV/EBITDA 50.2 315 20.0 13.1
BBESI PSR (75) (84) (125) (a77) PE 60.9 38.7 255 17.3
N B (104) 354 225 997 PB 18.8 135 9.5 6.6
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