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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-ET TN 7,077 8,083 18,552 33,484 38,502 44,206 %P ke 558 3,425 9,191 7,000 10,000 12,000
WK E 14.2% 129.5%  80.5%  15.0%  14.8% Bl T 1,216 1,411 5655 10,284 11,825 13,577
EX=RIT.5: 9.3 -5,692  -6,333 -15,056 -27,548 -31,647 -36,099 A 878 1,167 3,004 4,906 5,636 6,429
Yo £ AN 80.4%  78.4%  81.2%  82.3%  82.2%  81.7% Bk s 137 983 906 565 572 652
£, 41 1,385 1,750 3,497 5935 6,855 8,107 RAK 2,789 6,985 18,755 22,754 28,032 32,657
% #f & A 19.6%  21.6% 18.8%  17.7% 17.8%  18.3% %.& 7/~ 44.6%  61.2%  50.4% 57.1% 63.9%  68.3%
B A H A e -10 -10 -27 -47 -54 -62 LSS 16 91 256 257 256 256
% #f & A 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% E R 2,439 2,921 6,650 6,534 5,558 5,148
B ® A -243 -378 -468 -770  -1,040  -1,105 %.& 5~ 39.0% 25.6%  17.9%  16.4%  12.7%  10.8%
% #f & A 3.4% 4.7% 2.5% 2.3% 2.7% 2.5% T 7 927 1,271 10,402 9,004 8,691 8,429
&R -635 -784  -1,737  -3,114 -3,696  -4,177 RIS 3,471 4,424 18,466 17,105 15,815 15,143
% #f & A 9.0% 9.7% 9.4% 9.3% 9.6% 9.5% %.& 7~ 55.4%  38.8%  49.6%  42.9%  36.1%  31.7%
& A AT ALE (EBIT) 497 578 1,265 2,004 2,065 2,763 fEEH 6,259 11,409 37,221 39,859 43,848 47,800
% 7 £ HA 7.0% 7.1% 6.8% 6.0% 5.4% 6.2% 48 3 3k 897 1,900 4,332 5,282 7,498 8,973
w5 9% A -63 -115 -510 -546 -655 -755 R AF 2R 1,270 1,328 5,030 8,944 10,282 11,728
% #f £ KA 0.9% 1.4% 2.8% 1.6% 1.7% 1.7% AR AR 455 2,346 2,580 3,129 3,327 3,624
7 RARBIK -12 -20 -13 0 0 0 R At 2,622 5,574 11,943 17,354 21,107 24,324
NP R L & 1 0 0 0 0 0 K 53k 328 574 9,113 5,113 4,113 3,113
& 1 73 19 20 20 20 2 Al K A 839 1,285 2,329 2,279 2,279 2,279
Y # AT #1 0.1%  13.1% 2.3% 1.3% 1.4% 1.0% ks 3,789 7,433 23,386 24,747 27,500 29,717
& Ak A0 424 516 760 1,479 1,431 2,028 438 R AR ARES 2,420 3,794 12,703 13,708 14,895 16,308
ol £ F 6.0% 6.4% 4.1% 4.4% 3.7% 4.6% VAR FRAGE 50 182 1,141 1,413 1,463 1,785
ERR IS 34 43 50 50 50 50 IR S AT 6,259 11,409 37,231 39,869 43,857 47,810
A ERE] 459 559 809 1,529 1,481 2,078
) 7 F 6.5% 6.9% 4.4% 4.6% 3.8% 4.7% b F oA
It 1% A -109 -142 -134 -252 -244 -343 2014 2015 2016  2017E  2018E  2019E
I 1R F 23.8% 25.4% 16.6% 16.5% 16.5%  16.5% B 4%
04 4134 350 417 675 1,277 1,236 1,735 -3 ¥l&1 0.545 0.580 0.658 1.059 1.250 1.489
b LR B 3 17 222 272 50 322 R AT 3.805 5504 13.382 14.441 15690 17.179
2 & T E 0 4 A1 347 400 454 1,005 1,186 1,413 HRBENE SR 1.150 0.825 0.697 1.428 2.570 3.007
o F)FE 4.9% 4.9% 2.4% 3.0% 3.1% 3.2% B L RA 0.000 0.000 0.000 0.000 0.000 0.000
ICE &
ALeREL ARFEFA) AR EE 14.33% 10.54%  3.57%  7.33% 7.97% 8.67%
2014 2015 2016  2017E  2018E  2019E Bk aE 5.54%  3.50% 1.22%  2.52% @ 2.71% = 2.96%
4 4104 350 417 675 1,277 1,236 1,735 BN ANEF 9.45%  5.98%  3.70%  6.26%  5.91%  7.35%
VB A ARG 3 17 222 272 50 322 HEE
B[ 480 539 1,050 1,391 1,392 1,377 EEkHHAEKE 15.95% 14.21% 129.54% 80.48% 14.99% 14.81%
HE 22 F e s 33 12 231 405 552 624 EBIT 3% k % 6.91% 16.09% 119.01% 58.47%  3.04% 33.77%
R ) -131 -400  -1,295  -1,717 742 -881 %) K E 20.03% 15.27% 13.46% 121.49% 18.07% 19.12%
2 8 EH IR 731 569 661 1,356 2,439 2,855 BREEKE 8.93% 82.28% 226.32% 7.09% 10.01%  9.01%
i 742 -835  -2,005 170 -53 -655 FEEERSD
4% -101 -93  -7,483 -1 0 0 B2 K 2 B A R B 47.7 48.2 54.3 88.0 88.0 88.0
E: i) -1 -915 465 20 20 20 A0 B R 55.3 58.9 50.6 65.0 65.0 65.0
% EDALHR -844  -1,843  -9,023 189 -33 -635 R A K3 B AE R S 60.3 58.0 64.5 100.0 100.0 100.0
M% A% 3R 1 1,147 8,250 0 0 0 &R R RS 109.3 m.1 109.7 58.4 39.7 29.5
AR 3R 207 3,171 8,208  -3,092 1,216 474 b3 ]
E: i) 65 2191 -2,402 -643 -622 -694 # IR ARG 26.69% -13.88% 33.62% 25.10% 12.29% = 2.68%
# F EFHALH R 274 4,127 14,055  -3,735 594 -219 EBIT A £AR K42 4 7.9 5.0 2.5 3.7 3.2 3.7
25 iRE 161 2,853 5,693  -2,191 3,000 2,000 # G E 60.54% 65.15% 62.81% 62.07% 62.70% 62.16%
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